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Voranschlag 2023 Textliche Erlauterungen
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Textliche Erlauterungen zum Voranschlag 2023

gemal’ 8 9 Abs. 3 Karntner Gemeindehaushaltsgesetz+K-GHG, LGBI. Nr. 80/2019,
zuletzt in der Fassung LGBI. Nr. 66/2020

1. Wesentliche Ziele und Strategien

Der Voranschlag 2023 der Stadtgemeinde Feldkirchen in Karnten steht ganz im Zeichen der Preissteigerungen bedingt durch die
Inflation. So kdnnen die Einnahmen mit den Steigerungen bei den Ausgaben nicht Schritt halten. Obwohl versucht wurde auf die
wesentlichen Prinzipien der Verwaltung, Wirtschaftlichkeit, Zweckmafigkeit und Sparsamkeit Ricksicht zu nehmen, war es
trotzdem nicht mdglich, einen ausgeglichenen Voranschlag im Ergebnis- und Finanzierungsvoranschlag zu ertllen. Einzig und

allein bei den Betrieben mit marktbestimmter Tatigkeit konnten durchwegs ausgeglichene Ergebnisse erzielt werden.

2. Beschreibung des Standes und der Entwicklung des Haushaltes

Wie bereits eingangs erwahnt, hat sich die Finanzsituation der Stadtgemeinde Feldkirchen in Karnten auf Grund der Preisastiege
in sdmtlichen Bereichen wieder extrem zugespitzt und wird somit die Stadtgemeinde Feldkirchen in Karnten im Haushaltsjahr 2023

erneut vor Herausforderungen stellen.
Diesbezuglich sollen die zu erwartenden Einnahmen und Ausgaben etwas néher beleuchtet werden.

Einnahmenseitig:  Die wichtigste Einnahmequelle der Stadtgemeinde Feldkirchen in Karnten = namlich die Ertragsanteile *

konnte erfreulicherweise gemal Mitteilung des Amtes der Karntner Landesregierung vom28.10.2022 gegeniber dem Vorjahr

erhoht werden. Die Ertragsanteile betragen demnach fur 2023 U X Q &6,82Millionen und es ergibt sich somit eine Steigerung
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Y RQ U X@®ilkanen gegenltber 2022. Bleibt zu hoffen, dass diese Prognose fir 2023 Bestand hat (Sichwort Abschaffung

kalte Progression).

Fur das Jahr 2023 wurden Bedarfszuweisungsmittel in Hohe von Y ] X JHV L WwdbEl Uafgrund der
Bedarfszuweisungsverteilungsrichtlinie 8 2 Abs. 2 bis zum Beschluss des Rechnungsabschlusses 2022ur 85 % budgetiert
werden durfen. Somit betragen die nunmehr veranschlagten Bedarfszuweisungsmittel fur 2023 % GLHVY EHGHXWF

dass der Wert gegentiber 2022 gleichgeblieben ist.

BedarfszuweisungsmittHO LQ GHU +|KH YRQ ¥ ZHOFKH LP -DKU QLFKW DEJHUXIHQ -

in das Budget von 2023 aufgenommen.

'LH JHPHLQGHHLJHQHQ $EJDEHQ ZXUGHQ LP 9HUJO HileKvdrinschlagk MsgeXamtksvinen
SRPLW (LQQDKPHQ DXV GHQ JHPHLQGHHLJHQHQ $EJDE H QDeKQnirDnalteder, a8 JrofBELRQH Q F
gemeindeeigene Abgabe WUIJW PLW Y% OLOOLRQHQ DP PHLVWHQ GDRPK BDHU UKXK) GUX Q ®Y O/® X

Rest setzt sich aus Hundesteuer, Vergnigungssteuer, Zweitwohnsitzabgabe, Ortstaxen, Verwaltungsabgaben etc. zusmmen.

Die Einnahmen aus Vermietung und Verpachtung (FH-Gebaude, SparkassenstralBe 1, Parkplaéz etc.) betragen laut
9HUDQVFKODJXQJ I-U UXQG Y ‘'LHVY LVW HLQH 6WHLJHUXQJ YRQ UXQG ¥

Ausgabenseitiq:  Leider werden die einnahmenseitigen Steigerungen durch die Erh6hungen bei den Ausgaben konterkariert.

Besonders die Ausgabensteigerung im Bereich der Transferzahlungen an das Land belastet das Budge2023 am starksten. So
betragt die Erhohung gegenibe U GHP 9 R U M D86Q0QXQ Gowahl sich die Ausgaben in diesem Bereich bereits in den

Jahren davor schon auf sehr hohem Niveau bewegt haben. Dabei sind die zu erwartenden Nachverrechnungen fir dasJahr
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2022 noch nicht bertcksichtigt. So werden die Mehreinnahmen bei den Ertragsanteilen durch die Erhéhungen bei den

Transferzahlungen fast egalisiert.

Eine weitere wesentliche Ausgabenposition stellen die Personalkosten, welche um 8 % erhoht wurden, dar. Laut Mitteilung
des Amtes der Karntner Landesregierung vom 13.10.2022 ware eine Erhdhung von 7 % vorgeschlagen worden.
Zwischenzeitlich wurden die Gehaltsverhandlungen abgeschlossen und die younion Karnten und der Karntner Gemeindebund
haben die Ubernahme des Bundesabschlusses fiir die Gemeindebediensteten vereinbart. Somit erfolgt eine szial gestaffelte
Anhebung der Beziige um mindestens 7,15 % bis zu maximal 9,21 %. Es ergibt sich daraus fur das Jahr 2023 eine finanzielle
Belastung von insgesamt ¥65.814.900,00, wobei hier auch die Dotierung der Abfertigungsversicherung und die Vorsorge fur
'LHQVWMXELOIHQ LQ @a80.000;0pKenthaltBrQsirid. Gegenuber dem Vorjahr betragt die Steigerung bei den
SHUVRQDONRVWHOBOOW UXQG Y

Die Verfugungsmittel wurden, gemal} § 11 Karntner Gemeindehaushaltsgesetz, mit einem Prozent der Summe des Abschnittes

AgIIHQWOLFKH $EJDEHQ?3 @Ghdung,) AraDeQ] lder WRQ 2046 Hes zweitvorangegangenen Finanzjahres,
budgetiert. Fir 2023 EHWUDJHQ GLH 9HUI*JX QQN260,00/ dvidH Std\s8nitLuwWl rdtad ¥222.000,00 hoher als im
Vorjahr.

SXQG Y ZXUGHQ |I-U GLH LP -DKU VWDWWILQGHQGH /DQGWDJVZDKO YRUJH

‘'LH (QHUJLHNRVWHQ 6WURP *DV )HUQZIUPH %UHQQVWRIIH XPHEHQWWKFK |IeU GDV
HUK|KW XQG EHWUDJHQ PLWWOHUH UGludkliclervei$® gillt e, fur 2023 noch einen aufrechten
Stromliefervertrag der seinerzeit fur die Dauer von 3 Jahren abgeschlossen wurde, ansonsten sich der Anstieg nochextremer

darstellen wirde.
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Des Weiteren wurde fur den Anschluss des Rathauses, des Amthofes und des Wirtschaftshofes gemald Gaeinderatsbeschluss

vom 28.04.2022 an die Regionalwérme Feldkirchen, anstelle der Gasheizung, im Budget fir 2023 HL Q % H W UlBG.08CF0Q Ya
YRUJHVHKHQ %HL GHU 6SRUWKDOOH )H 067 RI00F W H@cragUud Hiietbesieh#nde/BRIEUGhtiR Q V4
auf LED umzustellen und die Zeithehmung zu erneuern. Diese MalRnahmen sollen mittelfristig dazu beitrayen, die Energiekosten

zu senken.

%HL GHU )UHLZLOOLJHQ )HXHUZHKU 6W (@M WoAjesghdényum ditlitdeyoddiscbeDzEit2R Jahte alte

Tragkraftspritze auszutauschen.

In der Volksschule Glanhofen wurden die bestehenden Tafeln bei der TUV Uberpriifung beméangelt, weshalb diese durch 8
interaktive Whiteboards zu ersetzten sind. Der KosWHQSXQNW GDI«U VFKOIJW VLFK PLW % QLHGH

Da die bestehende Finanzierungsvereinbarung mit der Fachhochschule Karnten mit 31.12.2022 auslauft, wurde fir die
folgenden sechs Jahre eine neue Finanzierungsvereinbarung abgeschlossen. Laut dieser betragt der Beitrag an die

J)DFKKRFKVFKXOH .IUQWHQ I-U séit XP UXQX® & LVW KIKHU DOV LP 9RUMDKU

)*U GHQ LQ GLH -DKUH JHNRPPHQHQ .RQJHUWIO*JHO GHU OXVLNVFKXOH LVW HEHQIIL

der Schlussrechnung vorgesehen.

P WHUHLFK GHU :LOGEDFKYHUEDXXQJ PXVVWH GHU %HWUDJ YRRKMUEDFKHM HU®IH
vorgesehen werden, da mit den BaumalRnahmen 2022 nicht begonnen wurde. Im Bereich des Schutzwasserbates sind in
Summe Y YRUJHVHKHQ 'DEHL KDQGHOW HV VLFK XP GLH ,QVWDQGBXKDUWBEDX®JV S

des Landes Karnten, bei welchen die Stadtgemeinde Feldkirchen in Karnten ihren Interessentenbeitrag leisten muss.
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Fur den Slowtrail in Maltschach VLQG Y YRUJHVHKH Qe HARE Helk gepkaqi€n Ausgaben durch

Forderungen gedeckt sind.
'HU $ONDXI HLQHV 6WUHXJHUIWHYV IeU GHQ 8QLPRJ VFKOIJW VLFK LP %XGJHW PL

Im vorliegenden Budget wurde bereits auch die Anderung des Karntner Kinderbildungs- und betreuungsgesetzes abgebildet,
VRGDVV VLFK GLH *HVDPWNRVWHQ LP % HUHLFK .LQGHUJIUWHQ DXI UXQG ¥ OLOOI
Ya

Projekte: Des Weiteren werden im Haushaltsjahr 2023 im Wesentlichen die investiven Einzelvorhaben aus dem Jahr 2022

weitergefihrt.

x Ein Projekt umfasstdie A6DQLHUXQJ *HPHLQGHVWUD%HQ?®* PLW HLQHP ,QYHVWLWLRQVYROXI
erfolgt durch Mittel aus dem Kommunalen Investitionsprogramm 2020 in H6he von Y ie'se wurden vom Bund
bereits im Jahr 2021 zur Auszahlung gebracht, der Projektstart erfolgte im Jahr 2022. )« U VLQG $XVIJDEHQ YRQ %
Millionen vorgesehen. Die Finanzierung im Jahr 2023 erfolgt durch Mittel aus dem 2. Karntner Gemeindehilfspaké in Hohe
von ¥%449.100,00, einer Ricklagenzufiihrung aus der allgemeinen + DXVKDOWVU*FNODJH LQ GHU +|KH YRQ
einer Entnahme aus dem Erste Bond Euro Mindelrent ) RQ GV YIRGP0®;00.

x Fir das Projekt Radwegenetz Feldkirchen? sind ausgabenseitig ¥4501.200,00 veranschlagt und einnahmenseitig eine
Entnahme aus dem Erste Bond Euro Mindelrent FondsLQ +|KH YRQ Y 'HU YHUEOHLEHQGH 5HV\

den Vorjahren vom ordentlichen Haushalt zugefthrt.
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X )eU GDV LQYHVWLYH (LQJHOYRUKDEHQ A:D¥¥HUOMNDWESX®Y V E D3XZ X UERIOAD,0Q RIF K

Begleichung der Schlussrechnung bereitgestellt.
X )eU GDV 3URMHNW AXHIDGHOQAWVIQL HUXQJ® ZXUGHQ Y YHUDQVFKODJW

x Firdas 3SURMHNW A*H Q HlgDSparte@tiukhss X Jnomentan die Kosten fiir die Planungsleistungen in der Hohe
YRQ % YRUJHVHKHQ 'LHVH EnthahGel QusGleht Erkte HBar@ HEuro Mindelrent Fonds von
¥48.900,00 und einen bereits angesparten Uberschuss YRQ Y DXV G H Qeldrkil I8db# dJdie Eosten flr
die Sanierung bekannt sind, ist ein entsprechender Finanzierungsplan zu erstellen, da der Finanzierungsplan vom 17.12.2020

aufgehoben wurde.

Der Stand des Erste Bond Euro Mindelrent Fonds betrug per 31.10.2022 U X Q 6.080.000,00. Fur die geplanten und teilweise
bereits in Umsetzung befindlichen Projekte wurden fir das Jahr 2023 (QW QDK P H Q Y BOD.0000Q &usidem Erste Bond Euro
Mindelrent Fonds vorgesehen. Daraus resultierend, wird nach Abwicklung dieser Projekte, der Stand des Erste BondEuro
Mindelrent Fonds auf U X Q &,7*¥illionen sinken. 'DEHL LVW MHGRFK ]X EHDFHKW BIQO GLIRVQY/HQRDX Q & QYaY4

auf den Bereich der Abfallwirtschaft entfallen.

Zusammenfassend ist es aif Grund der obigen Ausfihrungen wenig verwunderlich, dass es nicht moglich, war einen

ausgeglichenen Ergebnis- und Finanzierungsvoranschlag zu erstellen.
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3. Finanzierungs- und Ergebnisvoranschlag

3.1. Ubersicht Finanzierungs- und Ergebnisvoranschlag

FINANZIERUNGSVORANSCHLAG ERGEBNISVORANSCHLAG
Die Einzahlungen und Auszahlungen werden Die Ertrage und Aufwendungen werden
in Summe wie folgt festgelegt: in Summe wie folgt festgelegt:
Einzahlungen EUR 37.401.100 Ertrage EUR 36.968.200
Auszahlungen EUR 39.252.600| | Aufwendungen EUR 38.952.700
Geldfl d hlags- Entnahmen von Haushaltsriicklagen EUR 200.000
.e uss aus der voranschlags EUR -1.851.500
wirksamen Gebarung Zuweisungen an Haushaltsriicklagen EUR 0
Nettoergebnis nach Haushalts- EUR -1.784.500
ricklagen

3.2. Analyse des Finanzierungs- und Ergebnisvoranschlages

'HU J)LOQDQJLHUXQJVYRUDQVFKODJ GHU 6WDGWJHPHLQGH )HOGNLUBKLH@,00Q@uslUQWHQ
In diesem Minus nicht enthalten sind Ansparungen fir Projekte die bereits in den Vorjahren getatigt wurden bzw. Mittel die
bereits geflossen sind und daher 2023 nicht budgetiert werden konnten. Dabei handelt es sich um eine Summe von

%4.122.300,00, eine detaillierte Darstellung der Zusammensetzung ist in der nachfolgenden Tabelle ersichtlich. AuRerdem
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Voranschlag 2023 Textliche Erlauterungen
Stadtgemeinde FELDKIRCHEN IN KARNTEN

YHUEHVVHUQ GLH *HE*KUHQKDXVKDOWH GHQ )LQDQJLHUXQJVYRUDQVEXQIDO. DX| *UX
Schlussendlich ergibt sich dadurch bereinigt, ein tatsachliches Minus im FinanzierungsvoranschlagY R Q748.700,00. Dies fallt

im Verglich zum Vorjahr etwas niedriger aus. Im Voranschlag 2022 betrug das bereinigte Minus im Finanzierungsvoranschlag
¥927.000,00.

Ein ahnliches Bild zeigt der Ergebnisvoranschlag der Stadtgemeinde Feldkirchen in Kérnten. Dieser befindet sichmit
¥1.784.500,00 LP OLQXV :REHL KLHU GLH *HE+*KUHQKD X VIRDOOOW6Ih&audzuretheth Bingly sbdassD J YR Q
VLFK GDV WDWVIFKOLFKH OLQXV L A.954.56000Q érho¥itRAUde® SikdK® DU IHDEIQLVYRUDQVFKODJ U X
Millionen fir AbschreibungHQ H QW K D O W H Q1 X@Qiheb XnQA\E&EdBung von Investitionszuschissen. Wie sich die Werte

im Ergebnis- als auch im Finanzierungsvoranschlag ergeben, zeigt die nachfolgende Tabelle:
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Voranschlag 2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Textliche Erlauterungen

Ergebnisvoranschlag

Finanzierungsvo

ranschlag

RA 2021 VA 2022 VA 2023 RA 2021 VA 2022 VA 2023
Ertréage 34.284.905,80 35.813.100 36.968.200 | Einzahlungen 36.092.495,15 36.563.400 37.401.100
Aufw endungen 34.925.131,46 37.937.500 38.952.700 | Auszahlungen 34.181.855,92 40.065.100 39.252.600
Entnahmen von Haushaltsriicklagen 66.883,82 630.000 200.000
Zuw eisungen an Haushaltsriicklagen 415.860,95 0 0
Geldfluss aus der
Nettoergebnis nach Haushaltsriicklagen -989.202,79 -1.494.400 -1.784.500 | voranschlagsw. 1.910.639,23 -3.501.700 -1.851.500
Gebarung
Gebuhrenhaushalt bzw. Ergenbnisvoranschlag Finanzierugnsvoranschlag
kostendeckende Ansétze RA 2021 VA 2022 VA 2023 RA 2021 V  A2022 VA 2023
X Ertréage 2.133.153,09 2.107.800 2.383.900 | Einzahlungen 2.123.879,75 2.107.400 2.382.600
ertstzzgggghof Aufw endungen 2.098.428,07 2.134.800 2.341.300 | Auszahlungen 2.111.160,22 2.163.800 2.382.600
Saldo 0 34.725,02 -27.000 42.600 |Saldo 5 12.719,53 -56.4 00 0
. Ertréage 2.815.193,93 3.023.300 2.861.700 | Einzahlungen 4.027.491,24 2.728.700 2.839.200
Betriebe der Wasserversorgung
850000, 850920, 850940 Aufw endungen 2.728.428,69 2.638.600 2.703.600 | Auszahlungen 2.888.713,16 3.870.600 2.839.200
Saldo 0 86.765,24 384.700 158.100 |Saldo 5 1.138.778,08 -1.141.900 0
X » Ertrage 2.278.300,46 2.230.000 2.238.000 | Einzahlungen 2.339.682,69 2.230.000 2.238.000
Betriebe der Abw asserbeseitigung
851000 Aufw endungen 2.278.300,46 2.230.000 2.238.000 | Auszahlungen 2.292.534,04 2.230.000 2.238.000
Saldo 0 0,00 0 0 |Saldo 5 47.148,65 0 0
Betriebe der Abw asserbeseitigung | Ertrage 14.868,27 17.500 17.500 | Einzahlungen 16.657,56 19.200 19.200
(Oberflachenentw &sserung St. Martin) |Aufw endungen 26.415,64 26.800 27.900 | Auszahlungen 17.705,50 18.100 19.200
851100 Saldo 0 -11.547,37 -9.300 -10.400 |[Saldo 5 -1.047,94 1.1 00 0
. . Ertréage 1.145.187,70 1.115.400 1.111.300 | Enzahlungen 1.148.689,73 1.112.000 1.107.900
Betriebe der Abfallw irtschaft
852000 Aufw endungen 1.145.187,70 1.038.700 1.128.800 | Auszahlungen 1.010.400,06 1.123.800 1.087.400
Saldo 0 0,00 76.700 -17.500 |Saldo 5 138.289,67 -11.800 2 0.500
. . Ertrage 617,72 700 700 | Einzahlungen 617,72 700 700
Betriebe der Wohngebaude
853000 Aufw endungen 3.695,58 4.600 3.500 | Auszahlungen 867,02 1.800 700
Saldo 0 -3.077,86 -3.900 -2.800 |Saldo 5 -249,30 -1.100 0
Ergebnis- und Finanzierungsvoranschlag nach
Bereinigung um die Gebiihrenhaushalte -1.096.068 -1.915.600 -1.954.500 575.001 -2.291.600 -1.872.000
BEREINIGUNG
Angesparte Uberschiisse aus VJ/Riicklagen nicht abbil dbar
Generalsanierung Sportzentrum| 262020 51.100
Sanierung Gemeindestra3en 612350 500.000
Sanierung Gemeindestraen Rucklagenentnahme 612350 200.000
Radw egenetz Feldkirchen 612330 371.200
Gesamtsumme 1.122.300
Finanzierungsvoranschlag bereinigt um Projekte
-749.700
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Voranschlag 2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Textliche Erlauterungen

Die nachfolgenden Tabellen sollten nochmals verdeutlichen wie die einzelnen Salden sowohl im Ergebnishaushalt alsauch im

Finanzierungshaushalt nach den Saldenberechnungen aussehen, nachdem die GeblUhrenhaushalte etc. herausgerechnet

werden. Hier istersch WOLFK GDVV VLFK GDV 30XV LP 6DOGR

YRQ Y

QDFK GHU 6

¥387.000,00 verwandelt. Dies ist naturlich héchst alarmierend, da die operative, hoheitlich verfigbare Eigenfinanzierungskraft

negativ ist.

|Ergebnis— u. Finanzierungshaushalt Gesamt - intexegitungen enthalten: EVA FVA
Anlage la - Ergebnishaushalt/ Anlage 1b - Finanziggshaushalt - Gesamt: (Anlage 1a) (Anlage 1b)
g‘;i?rt:;;eg '\Q)/eAri Mittelverwendungs- und -aufbringungsgruppen (1. u. Rbene): VA-Betrag VA-Betrag
SU |Summe Ertrdge/Einzahlungen 36.968.200 35.821.1(
SU |Summe Aufwendungen/Auszahlungen 38.952.700 34.391.2(
SAOQ/SAL [Nettoergebnis / Geldfluss operative Gebarung -1.984.500 1.429.900
1 Entnahmen von Haushaltsricklagen 200.00(
1 Zuweisung an Haushaltsriicklagen 0
SU [Summe Haushaltsrucklagen (+/-) 200.000
SA00 ([Nettoerg. nach Zuw. u. Entn. von HaushaltsrickBAO+/-Haushaltsriickl.) -1.784.500
c';nevbeasrtijvneg '\ézgi Mittelverwendungs- und -aufbringungsgruppen (1. u. Rbene): VA-Betrag VA-Betrag
SU |Summe Einzahlungen investive Gebarung 1.566.50(
SU  |Summe Auszahlungen investive Gebarung 3.615.00(
SA2 Saldo Geldfluss aus der investiven Gebarung -2.048.500
SA3 Nettofinanzierungsaldo (SA1 + SA2) -618.600
Flrlzgs:(zrit:ngs '\éXeAnC; Mittelverwendungs- und -aufbringungsgruppen (1. u. Rbene): VA-Betrag VA-Betrag
SU |Summe Einzahlungen aus der Finanzierungstatigkeit 13.50(
SU |Summe Auszahlungen aus der Finanzierungstatigkeit 1.246.40(
SA4 Saldo Geldfluss aus der Finanzierungstatigkeit -1.232.900
SA5 Saldo Geldfluss aus der voranschlagswirksamen @elga(SA3 + SA4) -1.851.500
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Voranschlag 2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Textliche Erlauterungen

Saldenberechnungen EHH / FHH und disponible hoheitlich

e Liquiditat

ERGEBNISHAUSHALT FINANZIERUNGSHAUSHALT
Saldo 0 Saldo 00 Saldo 1* Saldo 5
Gesamthaushalt : -1.984.500 -1.784.500 1.429.900 -1.851.500
abzlglich:
820 Wirtschaftshof 42.600 42.600 95.500 0
850 Wasserversorgung 158.100 158.100 1.064.600 0
851 Abwasserbeseitigung -10.400 -10.400 14.000 0
852 Abfallentsorgung -17.500 -17.500 23.500 20.500
853 Wohn-/Geschéftsgebaude -2.800 -2.800 600 0
85. sonst. Betr. marktb. Tatigk. 0 0 0 0
[ zwischensummen -2.154,500 1954500 | | 231700 | -1.872.000
zuzuglich
[ Konten 294/295 - nicht betriebliche ZMR-Entnahmen 6/61235/ 8950 | [ 200.000 | (noneitiche ZMR fir investiv und operativ (z.B. Katastrophenschaden))
abzuglich:
BZ-Weiterleitungen an Externe (WLV, Kirche, Kommunalgesell schaft, etc.) -225.000 (Vereinnahmung Transfer, Auszahlung jedoch Kapitaltransfer (MVAG 34..))
Tilgungen aulRerhalb der Gebuhrenhaushalte 0 (z.B. Finanzierungsleasing oder Regionalfondsdarlehen (MVAG 36..))
Konten 294/295 - nicht betriebliche ZMR-Zufiihrungen 0 (ZMR-Zuf. reduzieren die berechnete disponible Liquiditat; bei Behebung wird diese erhaht)
Konto 936 - Refinanzierung innere Darlehen It. Fin-Planen 0 (sofern nicht passivierungsfahig)
Konto 910 - Zufiihrungen an investive Vorhaben It. Fin-Plane  n -593.700 (nur méglich wenn Finanzmittel ausreichen - ansonsten BZ iR)
FHH SA 1 - operative, hoheitliche verfiigbare Eigenf  inanzierungskraft -387.000 (Cash-Bedeckung fiir nachfolgende hoheitliche FHH-Salden)
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Voranschlag 2023 Textliche Erlauterungen

Stadtgemeinde FELDKIRCHEN IN KARNTEN

4. Dokumentation zum Vermégen, den Bewertungsmethoden und Abweichungen von der Nutzungsdauertabe lle
gemal Anlage 7 VRV 2015

Die VRV 2015 sieht den sogenannten Drei-Komponenten-Haushalt vor. So gibt es neben den Finanzierungs- und Ergebnishaushalt
auch einen Vermoégenshaushalt. Auf Grund dieser Tatsache war es notwendig, die Vermogenswerte der Statgemeinde

Feldkirchen in Kérnten entsprechend zu erfassen und zu bewerten.

Die Erfassung der Vermdgenswerte wurde unter Berlicksichtigung der Verwaltungsékonomie vorgenommen, das heif3t, die Kosten
der Wertermittlung (die Beschaffung verlasslicher Unterlagen etc.) erfolgte im verhaltnisméaRigen Aufwand zum voraussichtlichen

Wert des Vermdgensgegenstandes.

Grundsatzlich wurde jeder Vermogenswert, welcher sich im wirtschaftlichen Eigentum der Stadtgemeinde Feldkirchen in Karnten
befindet, fur sich einzeln erfasst und bewertet. Bei Vermdgensgegenstanden, die mit Investitionszuschiissen angeschafft bzw.
hergestellt wurden, sind diese Investitionszuschisse (Kapitaltransfers) entsprechend der Nutzungsdauer des
Vermogensgegenstandes erfasst worden, damit diese in weiterer Folge entsprechend abgeschrieben werden kdnnen.
Grundsatzlich wurden, dort wo es moglich war, die Vermégensgegenstdnde mit den fortgeschriebenen Anschaffungs- ode
Herstellungskosten bewertet. Das bedeutet, die Anschaffungs- bzw. Herstellungskosten wurden um die bereits angefallene
kumulierte Abschreibung reduziert. Vermogensgegenstande, die bereits vollstandig abgeschrieben, aber noch in Verwendung

sind, wurden mit Null angesetzt.
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Voranschlag 2023 Textliche Erlauterungen
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Die Grundsticke wurden, sofern noch Unterlagen vorhanden waren, nach Moéglichkeit zu den tatsachlichen Anschaffungskosten
bewertet. Fur viele Grundstiicke waren die Anschaffungskosten nicht oder nur mit groRem Aufwand zu ermitteln gewesen, sodass
die Bewertung nach einer plausiblen internen Wertfeststellung oder mittels Schatzwertverfahrens (zB.
Grundstiicksrasterverfahren, Immobilienpreisindex) erfolgte. Grundstiicke fur StralRenbauten, die dem 6ffentlichen Gut angehéren
und dadurch nur beschrankt nutzbar sind, wurden aus verwaltungsékonomischen Griinden pauschal mit einem Quadratmeterpreis
von einem Euro bewertet. Die Grundstiicke wurden getrennt von den sich auf diesen Grundstiicken befindlichen Sachanlagen

(Gebaude, StralRen, Kinderspielplatze etc.) erfasst, da Grundstiicke auch keiner planméaRigen Abschreibung unterliegen.

Bei den Gemeindestral3en wurden die Stra3en mit der Decke, der Tragschicht und dem Unterbau als eine Einheitoewertet. Es
wurde lediglich zwischen unbefestigten und befestigten StralRenbauten unterschieden. Des Weiteren wurden diese, wo es nicht
mehr anders mdoglich war, unter Heranziehung geschéatzter historischer Anschaffungskosten auf Grundlage plaisibler interner
Wertfeststellung je m2 Stralle bewertet. Damit man ein maoglichst getreues Bild der Vermdgenslage der GemeindestralRen
bekommt, war es darlber hinaus notwendig, bei der Bewertung des StraRenkorpers die StraBen mit Hilfe eines
StralRenzustandskatasters, welcher den tatséachlichen technischen Wert der StraRen bericksichtigt, durch Abschlagen Prozent
berticksichtigt, miteinflie3en zu lassen. Bei der Erfassung der Briicken wurde ebenfalls zwischen Holz- und Massivaubriicken
unterschieden, fur diese wiederum die fortgeschriebenen Anschaffungskosten herangezogen wurden. In weiterer Folge wurden

auch die Bricken entsprechend des Zustandes mit einem Abschlag versehen.

Die Gebaude wurden grundsatzlich nach den fortgeschriebenen Anschaffungs- oder Herstellungskosten bewerté Ebenfalls
ausschlaggebend war der Zeitpunkt der Inbetriebnahme, um - mit Hilfe des Baupreisindexes - ndherungsweise die
fortgeschriebenen Anschaffungs- oder Herstellungskosten zu bestimmen. Die Wasserbauten wurden ebenfds mit den

fortgeschriebenen Anschaffungs- oder Herstellungskosten bewertet.
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Fahrzeuge und Maschinen wurden zu den fortgeschriebenen Anschaffung- oder Herstellungskosten bewertet, wobei bei
Fahrzeugen zusatzlich nach dem Prinzip der Sachgesamtheit vorangegangen wurde, sodass etwaige Zusatzausstattigen

(beispielsweise bei Kommunalfahrzeugen) mit dem Fahrzeug in Gesamtheit bewertet wurden.

In selbiger Art und Weise sind die Amts-, Betriebs- und Geschaftsausstattungen einer Bewertung zugefihrt worden. Gegenstéande,
welche die gleiche Nutzungsdauer aufweisen und Ublicherweise zusammen genutzt werden, wurden zu einer Sachanlage

zusammengefasst. Im Speziellen war dies im Bereich der Volksschulen bei der Bestuhlung von Klassenzimmern der Fall.

Die Nutzungsdauer bei den Feuerwehrfahrzeugen wurde durchwegs mit 25 Jahren angenommen. Beim Ankauf des sog.

Arummerhauses3und des Objektes Amthofgasse 7 wurde von einer Restnutzungsdauer von 20 Jahren ausgegangen.

5. Dokumentation nach Art. 15 Abs. 2 Osterreichischer Stabilitatspakt 2012 +OStP, BGBI. | Nr. 30/2013

Die vorliegenden Ergebnisse der mittelfristigen Finanzplanung zeigen eine sehr kritische Situationhinsichtlich des Ergebnis- und
Finanzierungsvoranschlages, wie es in der nachfolgenden Tabelle klar zu erkennen ist. So befindet sich der Ergbnis- als auch

der Finanzierungsvoranschlag mittelfristig fir die ndchsten 5 Jahre betrachtet durchwegs im Minus.
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Mittelfristiger Finanzierungsvoranschlag

2023 2024 2025 2026 2027
Einzahlungen Y. 37.401.100 | ¥a  36.980.700 | ¥  37.750.500 | ¥»  38.873.100 | ¥  38.948.100
Auszahlungen Ya  39.252.600 | ¥4  37.719.800 | ¥  38.396.900 | ¥»  39.507.900 | ¥»  40.016.700

Celdfluss aus der voranschlags-

. Y 1.851.500 Ya 739.100 Ya 646.400 Ya 634.800 Y  1.068.600
wirksamen Gebarung

Mittelfristiger Ergebnisvoranschlag

2023 2024 2025 2026 2027
Ertrage Ya  36.968.200 | ¥4  37.465.100 | ¥  37.994.700 | ¥4  39.295.000 | Y4  39.466.800
Aufwendungen Ya  38.952.700 | ¥4  39.770.700 | ¥»  39.614.400 | ¥a  40.613.800 | Y2  41.186.900
Entnahmen von Haushaltsriicklagen Ya 200.000( Ya | Ya - Ya -
Zuweisungen an Haushaltsrucklagen Ya - Ya - | Ya - | Ya - | Ya -
Nettoergebnis nach Haushalts- L
riickiagen /4 1.784.500 Y 2.305.600 Y 1.619.700 Y 1.318.800 Y 1.720.100

X In der mittelfristigen Finanzplanung wurden die Ertragsanteile gemalRd der Mitteilung des Amtes der Karntner
Landesregierung vom 13.10.2022 fur das Jahr 2024 um 6,8 %, fur das Jahr 2025 um 3,4 %, fur da s Jahr 2026 um
4,6 % und fur 2027 um 4,6 % erhoht. Die Bedarfszuweisungsmittel wurden jeweils in der H6he von Y4
veranschlagt.

x Im Bereich der Personalkosten wurde die Steigerung von 2 %, wie sie ebenfalls vom Amt der Kérntner Landesregierung
mit Schreiben vom 13.10.2022 bekannt gegeben wurde, eingearbeitet. Die Pensionsfondsbeitrdge fur die
Gemeindebedienstete und fur die Burgermeister wurden gemaf Mitteilung des Gemeindeservicezentrums atsprechend

fir 2023 bis 2027 erfasst.
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Stadtgemeinde FELDKIRCHEN IN KARNTEN

x Die ubrigen Transferzahlungen, welche an das Land abgefiihrt werden missen, wurden entsprechend der mittelfristig
bekanntgegebenen Zahlen bis 2026 bertcksichtigt. Fir 2027 wurden die Transferzahlung entsprechend der Entwicklung
fortgeschrieben.

x Die Aufwendungen fur Brennstoffe, Energie, Miet- und Pachtaufwand, Versicherungen, Treibstoffe, Postdienste und
Reinigungsmittel wurden jeweils zwischen ein und drei Prozent erhoht.

x Die Darlehenstilgungen wurden entsprechend der Tilgungsplane berechnet und dementsprechend bericksichtigt. Bei
den variabel verzinsten Darlehen wurde mittelfristig mit einem Zinsanstieg von einem Prozent kalkuliert.

X Zudem muss festgestellt werden, dass fur die Jahre 2024 bis 2027 bis dato keinerlei investive Einzelvorhaben

eingearbeitet sind.

Die genannten Ausfuhrungen zur mittelfristigen Finanzplanung spiegeln sich in weiterer Folge nattrlich auch in den Maastricht
Ergebnissen der einzelnen Jahre wieder. Daher ist es auf Grund der momentan schwierigen Rahmenbedingungen und der
dynamischen Entwicklung der Transferzahlung nicht verwunderlich, dass die Maastricht-Ergebnisse fur die Planjahre ngativ

ausfallen.
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2023 2024 2025
Bezeichnung summe |t o5 Absornt 65.| | ST | pichrit s bschmin | ST | anschtt 5] Abschit 85
89 89 89 89 89 89
Ertréage der operativen Gebarung / Einzahlungen aus Abgaben 35.821.100( 5.956.500| 29.864.600] 36.132.600| 6.100.500( 30.032.100] 36.963.300( 6.221.900| 30.741.400
Aufw endungen der operativen Gebarung 34.391.200( 4.826.900| 29.564.300] 35.467.200| 4.993.500( 30.473.700] 36.145.700( 5.034.400| 31.111.300
SALDO 1: Ergebnis der operativen Gebarung.......... . .ccoceveviiiiiinnns 1.429.900| 1.129.600 300.300 665.400| 1.107.000| -441.600 817.600| 1.187.500| -369.900
Vermdgensgebarung mit Kapitaltransfers ohne Finanztransaktionen 1.470.600 296.000| 1.174.600 736.100 246.400 489.700 679.500 188.700 490.800
Vermdgensgebarung und Kapitaltransfers ohne Finanztransaktionen 3.595.000( 414.800| 3.180.200] 1.086.200 360.300 725.900] 1.112.200 368.800 743.400
SALDO 2: Saldo der Vermdgensgeb. ohne Finanztransak tionen |-2.124.400 | -118.800 |-2.005.600| -350.100 [ -113.900 | -236.200f -432.700| -180.100| -252.600
Einzahlungen aus Finanztransaktionen 13.500 13.700 13.900
Auszahlungen aus Finanztransaktionen 976.900 994.000 1.006.000
SALDO 3: Saldo der Finanztransaktionen............. . wooccevvevieenveinninennn -963.400 -980.300 -992.100
SALDO 4 et ettt bbbttt e et nae s 47.400 12.800 15.300
[1 ABLETUNG desFINANZERUNGSSabos [ [ T~ 1]
Jahresergebnis Haushalt ohne A 85 - 89 und ohne Finanztransaktionen -1.705.300 -677.800 -622.500
Uberrechnung Jahresergebnis A 85 - 89 47.400 12.800 15.300
Finanzierungssaldo ('vorlaufiges Maastricht-Ergebni (3 R -1.657.900 -665.000 -607.200

Ertrage der operativen Gebarung / Einzahlungen aus Abgaben 38.201.200| 6.437.700( 31.763.500] 38.303.100( 6.503.800| 31.799.300
Aufw endungen der operativen Gebarung 37.230.000( 5.162.600| 32.067.400| 37.828.000| 5.272.800| 32.555.200
SALDO 1: Ergebnis der operativen Gebarung.......... . wooceveverveinninene 971.200( 1.275.100( -303.900 475.100| 1.231.000| -755.900
Vermdgensgebarung mit Kapitaltransfers ohne Finanztransaktionen 556.300 132.500 423.800 529.500 130.600 398.900
Vermdgensgebarung und Kapitaltransfers ohne Finanztransaktionen 1.205.300 386.400 818.900] 1.139.900| 328.300 811.600
SALDO 2: Saldo der Vermdégensgeb. ohne Finanztransak tionen -649.000 [ -253.900 | -395.100| -610.400| -197.700 | -412.700
Einzahlungen aus Finanztransaktionen 14.000 12.700
Auszahlungen aus Finanztransaktionen 1.017.700 1.028.800
SALDO 3: Saldo der Finanztransaktionen............. . .oocevvvenieeneeinnnennn -1.003.700 -1.016.100
SALDO i ...t e a e 17.500 17.200
[ ABLETUNG desFINANZIERUNGSSADOs | | ]
Jahresergebnis Haushalt ohne A 85 - 89 und ohne Finanztransaktionen -699.000 -1.168.600
Uberrechnung Jahresergebnis A 85 - 89 17.500 17.200
Finanzierungssaldo (‘vorlaufiges Maastricht-Ergebni 53) TR -681.500 -1.151.400
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(EHQH $QODJH D

EF

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ (EHQH 9% 9% 5%
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV 7UDQVIHUV
JLOQDQJHUWUIJH
6XPPH (UWUIJH
3HUVRQDODXIZDQG
6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
JLQDQ]DXIZDQG
6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLYV
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ
6XPPH +DXVKDOWVU+*FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU<FNODJHQ

6HLWH



6HLWH



J)LODQJLHUXQJVKDXVKDOW *HVDF
LOWHUQH 9HUJ-W






9RUDQVFKOI JLODQ]JLHUXQJVKDXVKDOW *HVDPW (EHQH $QODJH E
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ (EHQH 9% 9% 5%

23(5$7,9( *(%$581*
(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

6XPPH (LQJDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
$XV]DKOXQJHQ DXV )LQDQ]DXI1ZDQG

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVYV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

,19(67,9( *(%$581*
(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
(LQ]DKOXQJHQ DXV GHU 5-FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK-="
(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+VVHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVYV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI JLODQ]JLHUXQJVKDXVKDOW *HVDPW (EHQH $QODJH E
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ (EHQH 9% 9% 5%

),1$1=,(581*67b7,%.(,7
(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ
(LQ]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ J)LQDQ]VFKXOGHQ
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW

6% 6DOGR *HOGIOXVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



JLODQ]JLHUXQJVKDXVKDOW *HVDF
EHUHLQLJW XP LQW






9RUDQVFKOI JLODQ]JLHUXQJVKDXVKDOW *HVDPW (EHQH $QODJH E
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ (EHQH 9% 9% 5%

23(5$7,9( *(%$581*
(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

6XPPH (LQJDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
$XV]DKOXQJHQ DXV )LQDQ]DXI1ZDQG

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVYV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

,19(67,9( *(%$581*
(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
(LQ]DKOXQJHQ DXV GHU 5-FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK-="
(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+VVHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVYV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI JLODQ]JLHUXQJVKDXVKDOW *HVDPW (EHQH $QODJH E
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ (EHQH 9% 9% 5%

),1$1=,(581*67b7,%.(,7
(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ
(LQ]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ J)LQDQ]VFKXOGHQ
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW

6% 6DOGR *HOGIOXVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



(UIJHEQLVKDXVKDOW %HUHLFKVEXGJH)






9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE<KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ SHFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQIXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
FRQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

FRQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWOQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHOQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

gITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE<KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ SHFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQIXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
FRQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

gITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJIJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

FRQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWOQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHOQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

8QWHUULFKW (U]JLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE<KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ SHFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQIXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
FRQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

8QWHUULFKW (U]JLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJIJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

FRQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWOQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHOQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

XQVW  XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE<KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ SHFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQIXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
FRQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

XQVW  XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

FRQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWOQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHOQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE<KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ SHFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQIXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
FRQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJIJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

FRQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWOQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHOQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE<KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ SHFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQIXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
FRQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

FRQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWOQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHOQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE<KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ SHFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQIXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
FRQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

FRQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWOQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHOQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE<KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ SHFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQIXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
FRQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

FRQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWOQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHOQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE<KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ SHFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQIXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
FRQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

FRQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWOQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHOQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

JLOQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE<KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ SHFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQIXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
FRQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

JLOQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

FRQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWOQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHOQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

6HLWH



JLODQ]JLHUXQJVKDXVKDOW %HUHL
$QODJ






9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLIJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE*KUHQ

(LQ]DKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJIHQ :LUWVFKDIWVJ:WHUQ *:

(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV J)LQDQ]JHUWUIJHQ

(LQIDKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]IDKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH (LQJDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQJ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ l+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKVY XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ IlU )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt(
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX’
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJ*WHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5+FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK=)
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJIXQJHQ

(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]JDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJIDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVWs+sFNVHLQULFKW

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK*VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJXQJHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]JXQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYVY DXV GHU ,QYHVWLYHQ *HEDUXQJ *
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(
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(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
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(LQIDKOXQJHQ DXV =LQVHUWUIJHQ
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(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
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7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ
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(LQ]DKOXQJHQ DXV J)LQDQ]JHUWUIJHQ
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$XV]DKOXQJHQ I+U *HEUDXFKVY XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
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(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
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(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLIJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE*KUHQ

(LQ]DKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJIHQ :LUWVFKDIWVJ:WHUQ *:

(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV J)LQDQ]JHUWUIJHQ

(LQIDKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]IDKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH (LQJDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQJ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ l+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKVY XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
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(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(
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09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJIJNHLW
6% 6DOGR *HOGIOXVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH
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*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLIJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE*KUHQ

(LQ]DKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJIHQ :LUWVFKDIWVJ:WHUQ *:

(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV J)LQDQ]JHUWUIJHQ

(LQIDKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]IDKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH (LQJDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQJ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ l+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKVY XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ

6HLWH
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*HVXQGKHLW *UXSSH
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7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ IlU )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt(
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX’
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJ*WHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5+FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK=)
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJIXQJHQ

(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]JDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJIDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVWs+sFNVHLQULFKW

6HLWH
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*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK*VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJXQJHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]JXQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYVY DXV GHU ,QYHVWLYHQ *HEDUXQJ *
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(
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*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJIJNHLW
6% 6DOGR *HOGIOXVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6
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6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLIJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE*KUHQ

(LQ]DKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJIHQ :LUWVFKDIWVJ:WHUQ *:

(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV J)LQDQ]JHUWUIJHQ

(LQIDKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]IDKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH (LQJDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQJ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ l+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKVY XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ

6HLWH
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6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ IlU )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt(
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX’
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJ*WHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5+FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK=)
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJIXQJHQ

(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]JDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJIDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVWs+sFNVHLQULFKW

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK*VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJXQJHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]JXQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYVY DXV GHU ,QYHVWLYHQ *HEDUXQJ *
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJIJNHLW
6% 6DOGR *HOGIOXVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLIJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE*KUHQ

(LQ]DKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJIHQ :LUWVFKDIWVJ:WHUQ *:

(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV J)LQDQ]JHUWUIJHQ

(LQIDKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]IDKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH (LQJDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQJ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ l+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKVY XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ IlU )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt(
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX’
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJ*WHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5+FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK=)
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJIXQJHQ

(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]JDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJIDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVWs+sFNVHLQULFKW

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK*VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJXQJHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]JXQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYVY DXV GHU ,QYHVWLYHQ *HEDUXQJ *
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJIJNHLW
6% 6DOGR *HOGIOXVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLIJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE*KUHQ

(LQ]DKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJIHQ :LUWVFKDIWVJ:WHUQ *:

(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV J)LQDQ]JHUWUIJHQ

(LQIDKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]IDKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH (LQJDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQJ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ l+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKVY XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ IlU )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt(
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX’
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJ*WHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5+FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK=)
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJIXQJHQ

(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]JDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJIDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVWs+sFNVHLQULFKW

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK*VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJXQJHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]JXQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYVY DXV GHU ,QYHVWLYHQ *HEDUXQJ *
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJIJNHLW
6% 6DOGR *HOGIOXVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

JLOQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLIJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE*KUHQ

(LQ]DKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJIHQ :LUWVFKDIWVJ:WHUQ *:

(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV J)LQDQ]JHUWUIJHQ

(LQIDKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]IDKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH (LQJDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQJ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ l+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKVY XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

JLOQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ IlU )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt(
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX’
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJ*WHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5+FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK=)
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJIXQJHQ

(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]JDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJIDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVWs+sFNVHLQULFKW

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

JLOQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK*VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJXQJHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]JXQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYVY DXV GHU ,QYHVWLYHQ *HEDUXQJ *
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

JLOQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJIJNHLW
6% 6DOGR *HOGIOXVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



4 XHUVFKQLWW






9RUDQVFKOI
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

4XHUVFKQLWW

%H]HLFKQXQJ

, 4XHUVFKQLWW

(UWUIJH GHU RSHUDWLYHQ *HEDUXQJ

(LQ]DKOXQJHQ DXV HLJHQHQ $EJDEHQ
(UWUIJH DXV (UWUDJVDQWHLOHQ

*HE*KUHQ I+U GLH %HQ+*W]XQJ YRQ *HPHLQGHHLQULF

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWL
7UDQVIHUHUWUIJH YRQ 7UIJHUQ GHV |IITHQWOLFKHQ

6RQVWLJH 7UDQVIHUHUWUIJH

*HZLQQHQWQDKPHQ GHU *HPHLQGH YRQ 8QWHUQHKH

%HWULHEHQ GHU *HPHLQGH $

=XRUGQXQJ GHU $XI1ZDQGV XQG (! 6XPPH +DX\

(LQ]IDKOXQJHQ DXV $EJDEI

8QWHUNODVVHQ ELV
*UXSSHQ XQG

RKQH *U>

*UXSSH
8QWHUNODVVH RKQH *UXSSHQ
*UXSSHQ

*UXSSHQ ELV

*UXSSHQ ELV

*UXSSH XQG

GDYRQ $

6XPPH RKQH $

(UWUIJH DXV 9HUIX%HUXQJHQ XQG VRQVWLJIH (UWUI *UXSSHQ XQG
6XPPH (UWUIJH

$XIZHQGXQJHQ GHU RSHUDWLYHQ *HEDUXQJ
3HUVRQDODXIZDQG .ODVVH RKQH QLFKW ILQDQ]JLHUX

3HQVLRQHQ XQG VRQVWLJIH 5XKHEH]*JH *UXSSHQ

%H]*JH GHU JHZIKOWHQ 2UJDQH *UXSSH

*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUH .ODVVH

9HUZDOWXQJV XQG %HWULHEVDXIZDQG .ODVVH RKQH *UXSSHQ ELV

ELV 8QWHUNODVV

RKQH *UXSSHQ XQG *UXSSH

=LQVHQ I+U )LQDQ]VFKXOGHQ *UXSSHQ XQG

IDXIHQGH 7UDQVIHUV DQ 7UIJHU GHV [IITHQWOLFKHQ *UXSSHQ ELV

6RQVWLJIH ODXIHQGH 7UDQVIHUV *UXSSHQ ELV X

*HZLQQHQWQDKPHQ GHU *HPHLQGH YRQ 8QWHUQHKF *UXSSH

%HWULHEHQ GHU *HPHLQGH $

6XPPH $XIZHQGXQJHQ

6$/'2 (UJHEQLVY GHU RSHUDWLYHQ *HEDUXQJ 6XPPH PLQXV 6XPPH

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

4XHUVFKQLWW

=XRUGQXQJ $EJDQJ =XJDQJ ]X GHC(C

XQG GHU .DSLWDOWUDQVIHUNRQW 6XPPH +DX

%H]HLFKQXQJ

GDYRQ $

6XPPH RKQH $

9HUP|JHQVJHEDUXQJ PLW .DSLWDOWUDQVIHUV RKQH )LQDQ]WUDQ
9HUIX%HUXQJ YRQ XQEHZHJOLFKHP 9HUP|JHQ 8QWHUNODVVHQ XQG *U
EHL XQEHZHJOLFKHQ .XOWXUJ«
9HUIX%HUXQJ YRQ EHZHJOLFKHP 9HUP|JHQ 8QWHUNODVVHQ ELV *UXSSHC
XQG *UXSSHQ XQG
EHZHJOLFKHQ .XOWXUJsWHUQ
9HUIX%HUXQJ YRQ LPPDWHULHOOHQ 9HUP|JHQVZHU 8QWHUNODVVH
,OYHVWLWLRQV]XVFK*sVVH HUKDOWHQH .DSLWDOWU *UXSSHQ ELV
S5HFKWV
6RQVWLJH ,QYHVWLWLRQV]XVFK*VVH HUKDOWHQH . *UXSSHQ ELV
6XPPH O9HUP|[JHQVJHEDUXQJ PLW .DSLWDOWUDQVIHL
9HUP|JHQVJHEDUXQJ XQG .DSLWDOWUDQVIHUV RKQH )LQDQ]WUDQ

(UZHUE YRQ XQEHZHJOLFKHP 9HUP|JHQ 8QWHUNODVVHQ XQG *UXS

(UZHUE YRQ EHZHJOLFKHP 9HUP|JHQ $NWLYLHUWH B8QWHUNODVVHQ ELV *UXSSH
XQG

(UZHUE YRQ LPPDWHULHOOHQ 9HUP|JHQVZHUWHQ 8QWHUNODVVH

.DSLWDOWUDQVIHUV DQ 7UIJHU GHV |IIHQWOLFKHQ ! *UXSSHQ XQG *UXSSHQ El

6RQVWLJH .DSLWDOWUDQVIHUV *UXSSHQ ELV XQG

6 XPPH 9HUP|JHQVJIJHEDUXQJ XQG .DSLWDOWUDQVIH!I

6$/'2 6DOGR GHU 9HUP|JHQVJHEDUXQJ RKQH )LQDQ] 6XPPH PLQXV 6XPPH

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

4XHUVFKQLWW

%H]HLFKQXQJ

(LQ]JDKOXQJHQ DXV )LQDQJWUDQVDNWLRQHQ

=XRUGQXQJ GHU *UXSSHQ GHU )LQ

QXU $

9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ XQG :HUWSDSLI 8QWHUNODVVH *UXSSHQ XQG
(QWQDKPHQ DXV =DKOXQJVPLWWHOUHVHUYHQ *UXSSHQ XQG
(LQ]JDKOXQJHQ DXV GHU 5¢FN]DKOXQJ YRQ 'DUOHKHC *UXSSHQ ELV
(LQ]DKOXQJHQ DXV GHU 5FN]DKOXQJ YRQ 'DUOHKH( *UXSSHQ ELV XQG
%H]XJVYRUVFKsVVHQ
$XIQDKPH YRQ )LQDQ]VFKXOGHQ YRQ 7UIJHUQ GHV | *UXSSHQ ELV ELV
$XIQDKPH YRQ )LQDQ]VFKXOGHQ YRQ DQGHUHQ 8QWHUNODVVH *UXSSHQ ELV
$XVJOHLFKV]DKOXQJHQ DXV )LQDQ]JGHULYDWHQ *UXSSHQ XQG
6XPPH (LQ]DKOXQJHQ DXV )LQDQ]WUDQVDNWLRQHQ

$XV]DKOXQJHQ DXV )LQDQJWUDQVDNWLRQHQ
(UZHUE YRQ %HWHLOLJXQJHQ XQG :HUWSDSLHUHQ 8QWHUNODVVH *UXSSHQ XQG
=X1+KUXQJ DQ =DKOXQJVPLWWHOUHVHUYHQ *UXSSHQ XQG
*HZIKUXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLF *UXSSHQ ELV
*HZIKUXQJ YRQ 'DUOHKHQ DQ DQGHUH XQG YRQ %H] *UXSSHQ ELV XQG
5.-FN]DKOXQJ YRQ )LQDQ]VFKXOGHQ EHL 7UIJHUQ GI *UXSSHQ ELV ELV
5.-FN]DKOXQJ YRQ )LQDQ]VFKXOGHQ EHL DQGHUHQ 8QWHUNODVVH *UXSSHQ ELV
$XVIJOHLFKV]DKOXQJHQ DXV )LQDQJGHULYDWHQ *UXSSHQ XQG

6 XPPH $XV]IDKOXQJIJHQ DXV )LQDQ]WUDQVDNWLRQHQ

6$/'2 6DOGR GHU )LQDQ]JWUDQVDNWLRQHQ 6XPPH PLQXV 6XPPH

6$/'2 6XPPH GHU 6DOGHQ XQG

$EOHLWXQJ GHV )LQDQJLHUXQJVVDOGRV

-DKUHVHUJHEQLV +DXVKDOW RKQH $ XQG RKQI 6DOGR SOXV 6DOGR

hEHUUHFKQXQJ -DKUHVHUJHEQLV $ 6DOGR GHU 6SDOWH QXU $

JLQDQJLHUXQJVVDOGR YRUOIXILJHV ODDVWULFKW (U

6HLWH



6HLWH



(UJHEQLV XQG )LOQDQJLHUXQJVYRL






9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ

*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH

2SHUDWLYH *HEDUXQJ
5¢FNHUVIW]H YRQ $XIZHQ!
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6RQVWLJH 'LHQVWJHEHUE
VRILDOHQ 6LFKHUKHLW

9HUVLFKHUXQJHQ
%H]XJ GHV %sUJHUPHLVW
%H]+JH GHU 6WDGWUDWVF
6LW]XQJVIHOGHU
5HLVHNRVWHQ

$PWVSDXVFKDOLHQ XQG
5HSUIVHQWDWLRQVDXIZH:
%HLWUDJ DQ GHQ 3HQVLR
*HPHLQGHQ

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV

6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH!

68 6XPPH +DXVKDOWVU*FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

+DXSWYHUZDOWXQJ
=HQWUDODPW
=HQWUDODPW

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

(UWUIJH DXV GHU $XI10]|VX
5-FNVWHOOXQJHQ

5¢FNHUVIW]H YRQ $XIZHQ!

/IDXIHQGH 7UDQVIHU]DKO>
XQG /DQGHVIRQGYV

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

'"UXFNZHUNH

*HOGEH]*JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]*JH GHU JDQ]MIKL
$QJHVWHOOWHQ

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $SUEHLWH

OHKUOHLVWXQJVYHUJWX
/HLVWXQJVSUIPLHQ . *0*

"LHQVWJHEHUEHLWUIJH ]X
IRQGV l+U )DPLOLHQEHLKI

%HWULHEOLFKH .ROOHNW

6RQVWLJH 'LHQVWJHEHUE
VR]JLDOHQ 6LFKHUKHLW

$EIHUWLIXQJIJVYHUVLFKHU
9RUVRUJH 'LHQVWMXELOI
%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH =HLWJXWK

3RVWGLHQVWH
7THOHNRPPXQLNDWLRQVGI
S5HFKWVNRVWHQ
%HUDWXQJVNRVWHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
9HUVLFKHUXQJHQ

3O0DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

.RVWHQEHLWUDJ :LUWVEK
.RVWHQEHLWUDJ :LUWVEFK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ

L,OQWHUQH /HLVWXQJIVYHUL
6DFKNRVWHQ

S5HLVHJHE-KUHQ

(QWJHOWH I+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVUFNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

SHUVRQDODPW
3HUVRQDODPW

2SHUDWLYH *HEDUXQJ
/HLVWXQJVHUO|VH

.RVWHQHUVIW]H LQWHUQ}
/HLVWXQJVYHUUHFKQXQJ

(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H IeU VRQV
DX%HU %XQG /IQGHU *H

(UWUIJH DXV GHU $XI10]|VX
5-FNVWHOOXQJHQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

'"UXFNZHUNH

*HOGEH]«JH GHU 9HUWUD.
9HUZDOWXQJ

6RQVWLJIH $XI1ZDQGVHQW)\
OHKUOHLVWXQJVYHUJsWX
6RQVWLJH 1HEHQJHE-KUH

"LHQVWJHEHUEHLWUIJH ]X
IRQGV l+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH 8UODXEH

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

,OQWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ

,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

S5HLVHJHE<KUHQ

(QWJHOWH I+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
+LOIVDPW
+LOIVDPW
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
8PODJH 9HUZDOWXQJIVJIHF
.RVWHQEHLWUIJH *HPHLQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.DQ]OHL|NRQRPDW
.DQ]OHL|NRQRPDW DOOJHPHLQ

2SHUDWLYH *HEDUXQJ
5¢FNHUVIW]H YRQ $XIZHQ!
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

6FKUHLE =HLFKHQ XQG
%sURPLWWHO

"UXFNZHUNH
,QVWDQGKDOWXQJ YRQ Ol
%HUDWXQJVNRVWHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.DQ]JOHL|NRQRPDW )RWRNRSLHQ

2SHUDWLYH *HEDUXQJ
/HLVWXQJVHUO|VH 3ULYL

.RVWHQHUVIW]H LQWHUQ}
/HLVWXQJVYHUUHFKQXQJ

5«FNHUVIW]H YRQ $XIZHQ¢

5¢FNHUVIW]H YRQ $XIZHQ!
9HUNDXIVHUO|V .RSLHUSTEL

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6FKUHLE =HLFKHQ XQG
% URPLWWHO .RSLHUSDS

'"UXFNZHUNH

,QVWDQGKDOWXQJ XQG :L
+DUGZDUH 6RIWZDUH

%HUDWXQJVNRVWHQ

OLHW XQG 3DFKWDXIZDQt
.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU«FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$NWLYLHUXQJIVIIKLIH 5HF
9HUP|JHQVZHUWH

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

B3UHVVHVWHOOH $PWVEODWW XQG glIHQ\
3UHVVHVWHOOH $PWVEODWW XQG glIHQ\

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
%HUDWXQJVNRVWHQ
(QWJHOWH l+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJIJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

OLWWHLOXQJVEODWW

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H I-U VRQV
DX%HU %XQG /IQGHU *H

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
*HPHLQGH]HLWXQJ XQG 0l
3SRVWGLHQVWH 86W

%HUDWXQJVNRVWHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
glIHQWOLFKH $EJDEHQ $.
*HEeKUHQ JHPI1% )$*
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H LQWHUQ}
/HLVWXQJVYHUUHFKQXQJ

.RVWHQHUVIW]H LQWHUQ}
/IHLVWXQJVYHUUHFKQXQJ

(UWUIJH DXV GHU $XIO|VX
L QYHVWLWLRQV]XVFKeVVH

(UWUIJH DXV GHU $XI10]|VX
5-FNVWHOOXQJHQ

5 FNHUVIW]H YRQ $XIZHQ¢

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJIJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q

*HOGEH]«JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH

OHKUOHLVWXQJVYHUJWX

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

OHKUOHLVWXQJVYHUJsWX
6RQVWLJIJH 1HEHQJHE<KUH

"LHQVWJHEHUEHLWUIJH ]X
IRQGV I+U )DPLOLHQEHLKI

6RQVWLIJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5FNVWH(
NRQVXPLHUWH =HLWJXWK

,QVWDQGKDOWXQJ XQG :L
+DUGZDUH 6RIWZDUH

7THOHNRPPXQLNDWLRQVGIL
'DWHQOHLWXQJVPLHWH

%HUDWXQJVNRVWHQ
9HUVLFKHUXQJHQ
30DQPI%LIJH $SEVFKUHLEX

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

OLHW XQG 3DFKWDXIZDQ!
2SHUDWLQJ /HDVLQJ ('9 -

,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

(QWJIJHOWH l+U VRQVWLJH

.RVWHQHUVDW] &1& %HK]|!
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ

$SNWLYLHUXQJVIIKLIH 5HF
3URJUDPPH

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLJINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

+DXSWYHUZDOWXQJ
6WDQGHVDPW
6WDQGHVDPW

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO[VX
,OYHVWLWLRQV]XVFKs*VVH
.RVWHQHUVIW]H U VRQV
/IDQG

.RVWHQHUVIW]H U VRQV
DX%HU %XQG /IQGHU *H

(UWUIJH DXV GHU $XI0|VX
5 FNVWHOOXQJHQ

(UWUIJH DXV GHU $XI10|VX
5+FNVWHOOXQJHQ QLFK\
=HLWJXWKDEHQ

5¢FNHUVIW]H YRQ $XIZHQ¢
68 6XPPH (UWUIJH (LQ]JDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
+DQGHOVZDUHQ
*HOGEH]*JH GHU %HDPWH

*HOGEH]«JH GHU 9HUWUD.
9HUZDOWXQJ

6RQVWLJIH $XIZDQGVHQW)\
OHKUOHLVWXQJVYHUJsWX
OHKUOHLVWXQJVYHUJsWX
6RQVWLJH 1HEHQJHE-KUH

"LHQVWJHEHUEHLWUIJH ]X
IRQGV I+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5¢FNVWH!(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH =HLWJXWK
30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ
,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
S5HLVHJHE<KUHQ
OLWJOLHGVEHLWUIJH DQ
(QWJIJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJIJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(LQZRKQHUDPW
(LQZRKQHUDPW

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
L, OQYHVWLWLRQV]XVFKeVVH

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ

(UWUIJH DXV GHU $XI0]|VX
5-FNVWHOOXQJHQ QLFK\
=HLWJXWKDEHQ

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
*HOGEH]*JH GHU %HDPWH

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09%*
(+ )+
*HOGEH]*JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH

6RQVWLJIH $XIZDQGVHQW)\
OHKUOHLVWXQJVYHUJ+WX
/HLVWXQJVSUIPLHQ . *0*
6RQVWLJH 1HEHQJHE+KUH

'LHQVWIHEHUEHLWUIJH ]X
IRQGV |+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5¢FNVWH!
NRQVXPLHUWH =HLWJXWK

7THOHNRPPXQLNDWLRQVGL

30DQPI%LJH $EVFKUHLEX
9HUP|JHQVZHUWH

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

.RVWHQEHLWUDJ :LUWVEK
.RVWHQEHLWUDJ :LUWVEFK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHO

,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

S5HLVHJHE-KUHQ
(QWJHOWH I+U VRQVWLJH

9648

9%

(UJHEQLVYRUDQVFKODJ

9%

JLODQJLHUXQJVYRUDQVFE
5% 9% 9% 5%

68
6%
68
6%

6%

6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
IHWWRHUJHEQLYV *HOGIOXVV RSHI

6XPPH +DXVKDOWVU+FNODJHQ

1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ
Y%HWULHEVDXVVWDWWXQJ
$SNWLYLHUXQJIVIIKLIH 5HF

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
‘:DKODPW
':DKODPW
2SHUDWLYH *HEDUXQJ
.RVWHQHUVIW]H I+U VRQV
/IDQG
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV
ODWHULDOLHQ VRZHLW Q
"UXFNZHUNH
OHKUOHLVWXQJVYHUJsWX
"LHQVWJHEHUEHLWUIJH ]X
IRQGV I+U )DPLOLHQEHLKI
6RQVWLJH 'LHQVWJIHEHUE
VR]LDOHQ 6LFKHUKHLW
%HLWUDJ OLWDUEHLWHUY
3SRVWGLHQVWH
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
3DXVFKDOHQWVFKIGLIXQ.
':DKOEHK|UGH
(QWJIJHOWH l«U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$PWVJIHEIXGH
$PWVJIHEIXGH

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H LQWHUQ}
/HLVWXQJVYHUUHFKQXQJ

(UWUIJH DXV GHU $XI0]|VX
5-FNVWHOOXQJHQ

5¢FNHUVIW]H YRQ $XIZHQ!

/IDXIHQGH 7UDQVIHU]DKO >
XQG /IDQGHVIRQGYV

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJIJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
S5HLQLIJXQJVPLWWHO

*HOGEH]*JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]«JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $SUEHLWH

OHKUOHLVWXQJVYHUJeWX
/HLVWXQJVSUIPLHQ . *0*

"LHQVWJHEHUEHLWUIJH ]X
IRQGV l+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH =HLWJXWK

6WURP

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
*DV
,QVWDQGKDOWXQJ YRQ *F
%HUDWXQJVNRVWHQ
9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKUHLEX
% DXWHQ

30DQPI%LIJH $SEVFKUHLEX
YWHWULHEV XQG *HVFEKIIW

glIHQWOLFKH $SEJDEHQ $.
*HEeKUHQ JHPI% )$*

*HEsKUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ

,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

(QWIJHOWH 1+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
*HEIXGH
$PWVDXVVWDWWXQJ
%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
5DWKDXVXPEDX
2SHUDWLYH *HEDUXQJ
5«FNHUVIW]H YRQ $XIZHQ¢
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
*HEIXGH
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
%DXYHUZDOWXQJ
%DXDPW
%DXDPW
2SHUDWLYH *HEDUXQJ
(UWUIJH DXV GHU $XI0]|VX
,QYHVWLWLRQV]XVFKeVVH
(UWUIJH DXV GHU $XI0|VX
5FNVWHOOXQJHQ
(UWUIJH DXV GHU $XI0]|VX
5-FNVWHOOXQJHQ QLFK\
=HLWJXWKDEHQ
5«FNHUVIW]H YRQ $XIZHQ¢
7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ
/IDXIHQGH 7UDQVIHU]DKO>
7UIJHUQ G |IITHQWOLFKH!
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

ODWHULDOLHQ VRZHLW Q

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
*HOGEH]*JH GHU %HDPWH

*HOGEH]«JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH

6RQVWLJIH $XIZDQGVHQW)\
OHKUOHLVWXQJVYHUJsWX
/IHLVWXQJVSUIPLHQ . *0*

=XZHQGXQJHQ DXV $QODV
"LHQVWMXELOIHQ

6RQVWLJH 1HEHQJHEKUH

'LHQVWJIHEHUEHLWUIJH ]X
IRQGV |I«U )DPLOLHQEHLKI

%HWULHEOLFKH .ROOHNW

6RQVWLIJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5FNVWH(
NRQVXPLHUWH =HLWJXWK

7THOHNRPPXQLNDWLRQVGI
S5HFKWV XQG %HUDWXQJ\

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

OLHW XQG 3DFKWDXIZDQ
.RVWHQEHLWUDJ :LUWVEK
.RVWHQEHLWUDJ :LUWVEFK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHO

,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

5HLVHJHE-KUHQ

(QWJHOWH I+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU«FNODJHQ
6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
$PWVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$PW I+U 5DXPRUGQXQJ XQG 5DXPSODQXQ.
5DXPRUGQXQJ XQG 5DXPSODQXQJ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU (LQO|VX>
YWHEDXXQJVYHUSIOLFKWX

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]LHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH 0D%QDKPHQ
%HLWUIJH DQ 9HUEIQGH 9HUHLQH RGHU
%HLWUIJH DQ 9HUEIQGH 9HUHLQH XQG V

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
OLWJOLHGVEHLWUIJH DQ .

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJIJHOWH l«U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(KUXQJHQ XQG $XV]HLFKQXQJHQ
(KUXQJHQ XQG $XV]HLFKQXQJHQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
+DQGHOVZDUHQ
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH l«U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6WIGWHNRQWDNWH XQG 3DUWQHUVFKDIW
SDUWQHUVFKDIW PLW %DPEHUJ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
+DQGHOVZDUHQ

(QWJHOWH I+U VRQVW /HI
%WHVXFKH Y %DPEHUJHUQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

3SDUWQHUVFKDIW PLW $KUHQVEXUJ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
+DQGHOVZDUHQ
(QWJIJHOWH l«U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJH SDUWQHUVFKDIWOLFKH $NWLY
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
(QWJIJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

I9HUI«IXQIJVPLWWHO
9HUI-JXQJVPLWWHO
9HUI«JXQJVPLWWHO

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
9HUI«JXQIJVPLWWHO %-UJI
7TUHIIQHU

9HUI«JXQJVPLWWHO 6WDG

9HUI-JXQJVPLWWHO 9L]
+XEHU

9HUI-IJXQJIJVPLWWHO  9L]
5|WWO

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
9HUI+JXQJVPLWWHO 6WDG
9HUI-JXQJVPLWWHO 6WDG
9HUI+JXQIJVPLWWHO 6WDG
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
3HQVLRQHQ

2SHUDWLYH *HEDUXQJ
5¢FNHUVIW]H 3HQVLRQVIR

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H

%HLWUDJ DQ GHQ 3HQVLR
*HPHLQGHQ

68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!

68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]IDKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

SHUVRQDOEHWUHXXQJ
%H]XJVYRUVFKeVVH XQG 'DUOHKHQ
%H]XJVYRUVFKeVVH XQG 'DUOHKHQ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVUFNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
%H]XJVYRUVFKeVVH DQ SU

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
%H]XJVYRUVFK+VVH DQ Sl
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIR
SHUVRQDODXVELOGXQJ XQG 3HUVRQDOIR

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

JUHLZLOOLJH 6R]JLDOOHLV
3UIXQJVIHE<KU

(QWJHOWH I+U VRQVWLJH

6HPLQDUH

%HLWUDJ 9HUZDOWXQJVD
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

*HPHLQVFKDIWVSIOHJH
*HPHLQVFKDIWVSIOHJH

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
/IDXIHQGH 7UDQVIHU]DKO
JHPHLQVFKDIW $XVIO+JH

/IDXIHQGH 7UDQVIHU]DKO>
"HLKQDFKWVJHOG

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

gl ITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW

6LFKHUKHLWVSROL]HL
$O0JHPHLQH $QJHOHJHQKHLWHQ
$O0OJHPHLQH $QJHOHJHQKHLWHQ

2SHUDWLYH *HEDUXQJ
5¢FNHUVIW]H YRQ $XIZHQ!

68 6XPPH (UWUIJH (LQ]JDKOXQJHQ RSHUDWLYH *F

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!

68 6XPPH +DXVKDOWVU+<FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQGHUSROL]HL
%DX XQG )HXHUSROL]JHL
%DX XQG )HXHUSROL]JHL

2SHUDWLYH *HEDUXQJ

ODXIHQGH 7UDQVIHU]DKO
+DXVKDOWHQ 6WUDIJHOC

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
+DQGHOVZDUHQ +DXVQXF
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09$* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
*HVXQGKHLWVSROL]JHL
*HVXQGKHLWVSROL]HL
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
(QWIJHOWH 1+U VRQVWLJH
7RWHQEHVFKDXHU
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9HWHULQIUSROL]JHL
I9HWHULQIUSROL]JHL 9LHKEHVFKDX

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
+DQGHOVZDUHQ +XQGHPI
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6HLWH



9RUDQVFKOI

(UJHEQLYV

XQG )LQDQJLHUXQJVYRUDC

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JHXHUZHKUZHVHQ
JUHLZLOOLJH )HXHUZHKUHQ
JUHLZLOOLJH )HXHUZHKU YHOGNLUFKHQ

2SHUDWLYH *HEDUXQJ

IHUIX%HUXQJIJHQ YRQ WHF
YDKUJHXJHQ XQG ODVFKLG

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

(UWUIJH DXV GHU $XI10|VX
L,OYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H 1-U VRQV
DX%HU %XQG /IQGHU *H

5«FNHUVIW]H YRQ $XIZHQ¢

68

6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJIJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
ODWHULDOLHQ VRZHLW Q

*HOGEH]*«JH GHU QLFKW J
EHVFKIIWLIWHQ $SUEHLWH

'LHQVWJIHEHUEHLWUIJH ]X
IRQGV I«U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6WURP
,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ YRQ O0I
,QVWDQGKDOWXQJ YRQ )L
,QVWDQGKDOWXQJ YRQ VI
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
% DXWHQ

30DQPI%LJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

3ODQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

glIHQWOLFKH $EJDEHQ $.
*HEKUHQ JHPI% )$*

*HE+KUHQ | G %HQeW] Y *C
DQODJHQ JHP )$* $XVJDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWIJHOWH 1+U VRQVWLJH
6WeW]SXQNWIHXHUZHKU

7UDQVIHUV DQ SULYDWH
(UZHUEV]ZHFN .DPHUDGYV

.DSLWDOWUDQVIHU]DKOX!
+DXVKDOWH

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ
.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGYV XQG /DQGH
)9
.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVE
.DPHUDGVFKDIWVEHLWUL
9HUIX% HUXQJIJHQ YRQ WHF
J)DKUJHXJHQ XQG ODVFKLC

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6RQVWLIH *UXQGVWe+FNVF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
*HEIXGH
YDKUJHXJIH
%HWULHEVDXVVWDWWXQJ
$PWVDXVVWDWWXQJ .DW
.DSLWDOWUDQVIHU]DKOX!
+DXVKDOWH
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUHLZLOOLJH )HXHUZHKU :DLHUQ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H I«U VRQV
DX%HU %XQG /IQGHU *H

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
ODWHULDOLHQ VRZHLW Q
6WURP

YHUQZIUPH
,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ YRQ O0I
,QVWDQGKDOWXQJ YRQ )L
,QVWDQGKDOWXQJ YRQ VI
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

OLHW XQG 3DFKWDXIZDQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 94648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
gIIHQWOLFKH $EJDEHQ $:
*HE*KUHQ JHPI% )$*
*HE*KUHQ | G %HQ+W] Y *(
DQODJHQ JHP )$* $XVIDI
(QWJIJHOWH I+U VRQVWLJH

/IDXIHQGH 7UDQVIHU]DKO>
QHKPXQJHQ RKQH .UHGL\

7UDQVIHUV DQ SULYDWH
(UZHUEV]ZHFN .DPHUDGV

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGY XQG /DQGH'

.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVE
(UZHUEV]ZHFN XQG DQGH!

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
ODVFKLQHQ XQG PDVFKLQ
%HWULHEVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUHLZLOOLJH )HXHUZHKU 6W 8OULFK

2SHUDWLYH *HEDUXQJ
(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ
(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H I+U VRQV
DX%HU %XQG /IQGHU *H

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09%* 9648
(+ )+ 9%

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ

(UJHEQLVYRUDQVFKODJ

JLODQJLHUXQJVYRUDQVFE
5% 9% 9% 5%

68

6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
ODWHULDOLHQ VRZHLW Q
6WURP

,QVWDQGKDOWXQJ YRQ *F
JHQXWIW "RKQXQJ

,QVWDQGKDOWXQJ YRQ 0I
,QVWDQGKDOWXQJ YRQ )L
,QVWDQGKDOWXQJ YRQ VI
7HOHNRPPXQLNDWLRQVGIL
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
% DXWHQ

30DQPI%LIJH $SEVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LJH $EVFKUHLEX
%HWULHEV XQG *HVFKIIW
*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI
(QWJIJHOWH l«U VRQVWLJH

68
6%
68
6%

6%

6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
IHWWRHUJHEQLYV *HOGIOXVV RSHI

6XPPH +DXVKDOWVU+FNODJHQ

1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGY XQG /DQGH’

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
ODVFKLQHQ XQG PDVFKLQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6HLWH



9RUDQVFKOI

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUHLZLOOLJH )HXHUZHKU 7VFKZDU]HQ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI10|VX
L, QYHVWLWLRQV]XVFKeVVH

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV
ODWHULDOLHQ VRZHLW Q
ODWHULDOLHQ VRZHLW Q
6WURP
,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ YRQ Ol
,QVWDQGKDOWXQJ YRQ )L
,QVWDQGKDOWXQJ YRQ V|
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG
30DQPI%LJH $EVFKUHLEX
%HWULHEV XQG *HVFKIIW
*HEsKUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI
(QWJHOWH I+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUHLZLOOLJH )HXHUZHKU 6W O0ODUWLQ

2SHUDWLYH *HEDUXQJ

9HUIX% HUXQJIJHQ YRQ WHF
J)DKUJHXJHQ XQG ODVFKLC

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

(UWUIJH DXV GHU $XIO|VX
L, OQYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H IeU VRQV
DX%HU %XQG /IQGHU *H

5+FNHUVIW]H YRQ $XIZHQ!

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
ODWHULDOLHQ VRZHLW Q

6WURP
,QVWDQGKDOWXQJ YRQ *F
JHQXWI]W RKQXQJ

,QVWDQGKDOWXQJ YRQ OI
,QVWDQGKDOWXQJ YRQ )L
,QVWDQGKDOWXQJ YRQ V|
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
% DXWHQ

30DQPI%LJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

3O0DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

*HEsKUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

.RVWHQEHLWUIJH .RVWH(
/JHLVWXQJHQ

(QWJHOWH I+U VRQVWLJH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
7UDQVIHUYV DQ SULYDWH
(UZHUEV]ZHFN .DPHUDGYV
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGV XQG /DQGH
)9

.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVEL
(UZHUEV]ZHFN XQG DQGH!

9HUIX%HUXQJHQ YRQ WHF
YDKU]JHXJHQ XQG ODVFKLG

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
ODVFKLQHQ XQG PDVFKLQ
%HWULHEVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUHLZLOOLJH )HXHUZHKU 5DGZHJ

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

.DSLWDOWUDQVIHU]DKOX!
XQG /IDQGHVIRQGV ./)9

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJIJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
ODWHULDOLHQ VRZHLW Q
6WURP

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 94648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ YRQ 0I
,QVWDQGKDOWXQJ YRQ )L
,QVWDQGKDOWXQJ YRQ VI
7HOHNRPPXQLNDWLRQVG!L
9HUVLFKHUXQJIHQ
30DQPI%LIH $EVFKUHLEX
%DXWHQ
30DQPI%LIH $EVFKUHLEX
$QODJHQ )DKUJHXJH XQG
30DQPI%LIH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW
*HE*KUHQ | G %HQ+W] Y *C
DQODJHQ JHP )$* $XVIDI
(QWJIJHOWH I+U VRQVWLJH
7UDQVIHUV DQ SULYDWH :
(UZHUEV]ZHFN .DPHUDGV
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ
6 IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6 6DOGR *HOGIOXVV DXV GHU )LQDQIJLHUXQJVWIWLINHLW +
6 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUHLZLOOLJH )HXHUZHKU *ODQKRIHQ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI0]|VX
,QYHVWLWLRQV]XVFKeVVH

5¢FNHUVIW]H YRQ $XIZHQ!

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

*HULQJZHUWLJH :LUWVFK

$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q

ODWHULDOLHQ VRZHLW Q

6WURP

,QVWDQGKDOWXQJ YRQ *F

,QVWDQGKDOWXQJ YRQ OI

,QVWDQGKDOWXQJ YRQ )L

,QOVWDQGKDOWXQJ YRQ V|

7HOHNRPPXQLNDWLRQVGI

9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI
(QWJIJHOWH l«U VRQVWLJH

.DSLWDOWUDQVIHU]DKOX!
.DPHUDGVFKDIWVNDVVH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
/IDQGHVIRQGYV XQG /DQGH

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
ODVFKLQHQ XQG PDVFKLQ

.DSLWDOWUDQVIHU]DKOX!
.DPHUDGVFKDIWVNDVVH

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

JHXHUZHKU *ODQKRIHQ )DKU]JHXJDQNDXI

2SHUDWLYH *HEDUXQJ

9HUIX%HUXQJHQ YRQ WHF
YDKU]JHXJHQ XQG ODVFKLG

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGYV XQG /DQGH
)9

.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVE
.DPHUDGVFKDIWVEHLWUEL

9HUIX% HUXQJHQ YRQ WHF
JDKU]JHXJHQ XQG ODVFKLG

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
JDKUJHXJH
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUHLZLOOLJH )HXHUZHKU 3RLWVFKDFK

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI0O|VX
,QYHVWLWLRQV]XVFKeVVH

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJIJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
ODWHULDOLHQ VRZHLW Q
6WURP

,QVWDQGKDOWXQJ YRQ *}

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
,QVWDQGKDOWXQJ YRQ 0I
,QVWDQGKDOWXQJ YRQ )L
,QVWDQGKDOWXQJ YRQ VI
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ
30DQPI%LJH SEVFKUHLEX
%DXWHQ
30DQPI%LIJH $SEVFKUHLEX
$QODJHQ )DKU]JHXJH XQG
30DQPI%LJH SEVFKUHLEX
%HWULHEV XQG *HVFKIIW
*HE+KUHQ | G %HQeW] Y *C
DQODJHQ JHP )$* $XVJIDI
(QWIHOWH 1+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

YJHXHUZHKUHQ JHPHLQVDPHU $QNDXI

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ

.DSLWDOWUDQVIHU]DKOX!
XQG /IDQGHVIRQGV ./)9

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
OLWWHO ]XU IUJWOLFKHQ
*HVXQGKHLWVYRUVRUJH
,QVWDQGKDOWXQJ YRQ VI
9HUVLFKHUXQJHQ
30DQPI%LJH SEVFKUHLEX
%HWULHEV XQG *HVFKIIW
(QWIHOWH 1+U VRQVWLJH
/IG TUDQVIHU] D *GHQ *G
/)9 2UJDQLVDWLRQVEHL)
VRQVW OIG 7UDQVIHU]DI
+DXVKDOWH | ): OLWJO
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
/IDQGHVIRQGV XQG /DQGH’
)9
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JJUGHUXQJ GHU %UDQGEHNIPSIXQJ XQG %
JJUGHUXQJ GHU %UDQGEHNIPSIXQJ XQG %

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
,QVWDQGKDOWXQJ YRQ 61

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,OQYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6RQGHUDQODJHQ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

IDQGHVYHUWHLGLJIXQJ
=LYLOVFKXW]
=LYLOVFKXW]

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH
.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

OLWJOLHGVEHLWUIJH DQ .
=LYLOVFKXW]ODQGHVYHL

(QWJHOWH l+U VRQVWLJH

(LQIDKOXQJHQ RSHUDWLYH *H

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFEk
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW *

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

BQWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVEKDIW

$OOJHPHLQELOGHQGHU 8QWHUULFKW
$O0OJHPHLQELOGHQGH 3IOLFKWVFKXOHQ
$00J ELOG 3IOLFKWVFKXOHQ JHP .RVW

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

6FKXOHUKDOWXQJVEHLWL

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ

(UWUIJH DXV GHU $XI10|VX
5+FNVWHOOXQJHQ QLFK\
=HLWJXWKDEHQ

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
*HOGEH]*JH GHU %HDPWH

*HOGEH]«JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]*JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIJWHQ $QJHVWH

6RQVWLJIH $XI1ZDQGVHQW)\
OHKUOHLVWXQJVYHUJsWX
/JHLVWXQJVSUIPLHQ . *0*
6RQVWLJH 1HEHQJHE-KUH

'LHQVWJIJHEHUEHLWUIJH ]X
IRQGV I«U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VR]JLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5FNVWH(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5¢FNVWH!(
NRQVXPLHUWH =HLWJXWK

7THOHNRPPXQLNDWLRQVGI

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
30DQPI%LJH $SEVFKUHLEX
30DQPI%LJH SEVFKUHLEX
%HWULHEV XQG *HVFKIIW
2SHUDWLQJ /HDVLQJ
,OWHUQH /HLVWXQJIVYHUL
3HUVRQDONRVWHOQ
,OQWHUQH /HLVWXQJIVYHUL
6DFKNRVWHQ
S5HLVHJHE<KUHQ
%HLWUDJ 6RQGHUSIGDJR.
%HLWUDJ /IDQGHVELOGVW
8PODJH 6FKXOJHPHLQGHY
%HLWUDJ DQ GHQ .WQ 6F
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
(QWQDKPHQ YRQ DOOJHPHI
+DXVKDOWVU+sFNODJHQ
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ
$NWLYLHUXQJIVIIKLIH 5HF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9RONVVFKXOHQ
9RONVVFKXOH )HOGNLUFKHQ 6FKXO]JHQW

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI10]|VX
5-FNVWHOOXQJHQ

5¢FNHUVIW]H YRQ $XIZHQ!

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH

Y(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

/IDXIHQGH 7UDQVIHU]DKO X
XQG /IDQGHVIRQGV

(UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE

5% 9% 9% 5%

68

6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

S5HLQLJXQJVPLWWHO

6FKUHLE =HLFKHQ XQG
%*URPLWWHO

'"UXFNZHUNH

OLWWHO ]XU IUJWOLFKHQ
*HVXQGKHLWVYRUVRUJH

6RQVWLIH 9HUEUDXFKVJe-

*HOGEH]*JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIJWHQ $QJHVWH

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $UEHLWH

OHKUOHLVWXQJVYHUJ.WX

'LHQVWJIJHEHUEHLWUIJH ]X
IRQGV I«U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VR]LDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5¢FNVWH(
NRQVXPLHUWH =HLWJXWK

6WURP

,QVWDQGKDOWXQJ YRQ *F
% DXWHQ

,QOVWDQGKDOWXQJ YRQ Ol
,QVWDQGK Y ODVFK :D
,QVWDQGKDOWXQJ YRQ V|
3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGI

30DQPI%LIJH $SEVFKUHLEX
9HUP|JHQVZHUWH

30DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

OLHW XQG 3DFKWDXIZDQ
.RVWHQEHLWUDJ :LUWVEFK

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQEHLWUDJ :LUWVFK
OLWJOLHGVEHLWUIJH DQ .
(QWIJHOWH 1+U VRQVWLJH
(QWIJHOWH 1+U VRQVWLJH
%HWULHEVNRVWHQ
(QWIJHOWH 1+U VRQVWLJH
*HEIXGHUHLQLJXQJ
(QWIJHOWH 1+U VRQVWLJH
6FKXODVVLVWHQ]
IDXIHQGH 7UDQVIHU]DKO>
2UJDQLVDWLRQHQ R (UZF
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQJ
$NWLYLHUXQJIVIIKLIJH 5HF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQODQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9RONVVFKXOH 6W 8OULFK

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H LQWHUQ}
/HLVWXQJVYHUUHFKQXQJ
(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

(UWUIJH DXV GHU $XI0|VX
,QYHVWLWLRQV]XVFKeVVH
/IDXIHQGH 7UDQVIHU]DKO>
XQG /DQGHVIRQGYV

68

6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV
5HLQLJXQJVPLWWHO

6FKUHLE =HLFKHQ XQG
%*URPLWWHO

'"UXFNZHUNH

OLWWHO ]XU IUJWOLFKHQ
*HVXQGKHLWVYRUVRUJH

6RQVWLIH 9HUEUDXFKVJe

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH

'LHQVWIHEHUEHLWUIJH ]X
$XVIOHLFKVIRQGYV I+U )DF

6RQVWLIJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY
6WURP

YHUQZIUPH
,QVWDQGKDOWXQJ YRQ *L

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ *F
,QVWDQGK Y ODVFK :D
,QVWDQGKDOWXQJ YRQ VI
3SRVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
9HUP|JHQVZHUWH

30DQPI%LJH $EVFKUHLEX
% DXWHQ

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

glIHQWOLFKH $EJDEHQ R
JHP 1% )$*

*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
OLWJOLHGVEHLWUIJH DQ .

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 94648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJIJHOWH I+U VRQVWLJH
(QWJIJHOWH I+U VRQVWLJH
(QWJIJHOWH I+U VRQVWLJH
$EJDQJIJVGHFNXQJ
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU*FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQJ
$SNWLYLHUXQJIVIIKLIH 5HF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9RONVVFKXOH 6W ODUWLQ

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H LQWHUQ}
/IHLVWXQJVYHUUHFKQXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ %HQ-W]XQ

.RVWHQHUVIW]H I-U VRQV
DX%HU %XQG /IQGHU *H

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ

(UWUIJH DXV GHU $XI0|VX
5-FNVWHOOXQJHQ QLFK\
=HLWJXWKDEHQ

5¢FNHUVIW]H YRQ $XIZHQ!

/IDXIHQGH 7UDQVIHU]DKO>
XQG /DQGHVIRQGYV

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

%UHQQVWRIIH
5HLQLJXQJVPLWWHO

6FKUHLE =HLFKHQ XQG
% URPLWWHO

'"UXFNZHUNH

OLWWHO ]XU IUJWOLFKHQ
*HVXQGKHLWVYRUVRUJH

6RQVWLJIJH 9HUEUDXFKVJe

*HOGEH]*JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $SUEHLWH

6RQVWLJIH $XIZDQGVHQW)\
OHKUOHLVWXQJVYHUJsWX
OHKUOHLVWXQJVYHUJsWX

'LHQVWIHEHUEHLWUIJH ]X
IRQGV |+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH =HLWJXWK

6WURP
,QVWDQGKDOWXQJ YRQ *L

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ *}
,QVWDQGK Y ODVFK :D
,QVWDQGKDOWXQJ YRQ V|
3RVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
*UXQGVWeFNVHLQULFKWX
,QIUDVWUXNWXU

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

OLHW XQG 3DFKWDXIZDQt

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

*HE*KUHQ | G %HQ+W] Y *C

DQODJHQ JHP )$* $XVJIDI

.RVWHQEHLWUDJ :LUWVFK

.RVWHQEHLWUDJ :LUWVFK

OLWJOLHGVEHLWUIJH DQ

(QWIJHOWH 1+U VRQVWLJH

(QWJIJHOWH l«U VRQVWLJH
$EJDQJVGHFNXQJ

.DSLWDOWUDQVIHUV DQ 8
JLQDQIXQWHUQHKPHQ XQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGYV XQG /DQGH’

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLJIH *UXQGVWeFNVF

$PWV  %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ

$SNWLYLHUXQJVIIKLIH 5HF

.DSLWDOWUDQVIHUV DQ 8
JLQDQIXQWHUQHKPHQ XQ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9RONVVFKXOH *ODQKRIHQ

2SHUDWLYH *HEDUXQJ
.RVWHQHUVIW]H l-U VRQV
DX%HU %XQG /IQGHU *H
(UWUIJH DXV GHU $XI0O|VX
5:FNVWHOOXQJHQ QLFK\
=HLWJIJXWKDEHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

5¢FNHUVIW]H YRQ $XIZHQ!

/IDXIHQGH 7UDQVIHU]DKO>
XQG /DQGHVIRQGYV

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJIJHYHUP|JHQV

%UHQQVWRIIH
5HLQLJXQJVPLWWHO

6FKUHLE =HLFKHQ XQG
%sURPLWWHO

'"UXFNZHUNH

OLWWHO ]XU IUJWOLFKHQ
*HVXQGKHLWVYRUVRUJH

6RQVWLJIJH 9HUEUDXFKVJe

*HOGEH]«JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $SUEHLWH

6RQVWLJIH $XIZDQGVHQW)\
OHKUOHLVWXQJVYHUJsWX
/HLVWXQJVSUIPLHQ . *0*

'LHQVWJIHEHUEHLWUIJH ]X
IRQGV |I«U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VR]JLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH 8UODXEH

6WURP
,QVWDQGKDOWXQJ YRQ *L

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ *F
,QVWDQGK Y ODVFK :D
,QVWDQGKDOWXQJ YRQ V|
BRVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

3O0DQPI%LIJH $SEVFKUHLEX
*UXQGVWeFNVHLQULFKWX
,QIUDVWUXNWXU

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
30DQPI%LIJH $EVFKUHLEX
%HWULHEV XQG *HVFKIIW
OLHW XQG 3DFKWDXIZDQ¢
*HE.KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
%BLEOLRWKHNVHUIRUGHUC
OLWJOLHGVEHLWUIJH DQ .
(QWJHOWH I+U VRQVWLJH
(QWJIJHOWH l«U VRQVWLJH
$EJDQJVGHFNXQJ
(QWJIJHOWH l«U VRQVWLJH
6FKXODVVLVWHQ]
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQJ
$NWLYLHUXQJIVIIKLIH 5HF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9RONVVFKXOH 5DGZHJ

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H LQWHUQ}
/IHLVWXQJVYHUUHFKQXQJ

/IDXIHQGH 7UDQVIHU]DKO X
XQG /IDQGHVIRQGYV

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

%UHQQVWRIIH
5HLQLJXQJVPLWWHO

6FKUHLE =HLFKHQ XQG
% URPLWWHO

'"UXFNZHUNH

OLWWHO ]XU IUJWOLFKHQ
*HVXQGKHLWVYRUVRUJH

6RQVWLJIJH 9HUEUDXFKVJe

*HOGEH]*JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $SUEHLWH

OHKUOHLVWXQJVYHUJeWX

"LHQVWJHEHUEHLWUIJH ]X
IRQGV I+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWIJHEHUE
VR]LDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

6WURP
,QVWDQGKDOWXQJ YRQ *L

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ *F
,QVWDQGK Y ODVFK :D
,QVWDQGKDOWXQJ YRQ V|
3SRVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
9HUP|JHQVZHUWH
30DQPI%LJH $EVFKUHLEX
6RQGHUDQODJHQ
30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW
glIlIHQWOLFKH $EJDEHQ R
JHP 1% )$*

*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
OLWJOLHGVEHLWUIJH DQ .
(QWJHOWH l+U VRQVWLJH
(QWJIJHOWH l«U VRQVWLJH
*HEIXGHUHLQLJIXQJ
(QWJIJHOWH l«U VRQVWLJH
$EJDQJVGHFNXQJ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
*HEIXGH XQG %DXWHQ
%HWULHEVDXVVWDWWXQJ
$NWLYLHUXQJIVIIKLIH 5HF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$00JHPHLQELOGHQGH K|KHUH 6FKXOHQ
$00JHPHLQELOGHQGH K|KHUH 6FKXOHQ

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ %DXUHEFKYV

68
68
6%
68
6%

6%

6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
IHWWRHUJHEQLYV *HOGIOXVV RSHI
6XPPH +DXVKDOWVU+sFNODJHQ
1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68
68

6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HUXIVELOGHQGHU 8QWHUULFKW $QVWDOWHQ GHU /HKUHU XQG (U]JLHKF
%HUXIVELOGHQGH 3IOLFKWVFKXOHQ
WHUXIVELOGHQGH 3IOLFKWVFKXOHQ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6FKXOHUKDOWXQJVEHLWL

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HUXIVELOGHQGH K|KHUH 6FKXOHQ
JDFKKRFKVFK 6WXGLHQOJ | +XPDQPDQDJ}

2SHUDWLYH *HEDUXQJ

(LOQDKPHQ DXV 8QWHUYF
8QWHUYHUSDFKWXQJ YRQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
OLHW XQG 3DFKWDXIZDQ¢
.RVWHQEHLWUDJ :LUWVFK

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQEHLWUDJ :LUWVFK
(QWJHOWH I+U VRQVWLJH
DQ 7THFKQLNXP
IDXIHQGH 7UDQVIHU]DKO >
QHKPXQJHQ RKQH .UHGL\
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVUsFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

Y)JUGHUXQJ GHV 8QWHUULFKWYV
6FKeOHUEHWUHXXQJ
6FK*OHUEHWUHXXQJ

2SHUDWLYH *HEDUXQJ

/IDXIHQGH 7UDQVIHU]DKO X
6FK OHUIUHLIDKUWHQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
3HUVRQHQ XQG **WHUWU

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH
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09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9RUVFKXOLVFKH (UJLHKXQJ
.LQGHUJIUWHQ
.LQGHUJDUWHQ 5DGZHJ

2SHUDWLYH *HEDUXQJ

5«FNHUVIW]H YRQ $XIZHQ¢
6WURPNRVWHQ )LQDQ]DI

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6WURP
.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

(QWJHOWH I+U VRQVWLJH
$EJDQJVGHFNXQJ

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV

6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH!

68 6XPPH +DXVKDOWVU*FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LQGHUJDUWHQ *ODQKRIHQ

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ 'LDNRQLH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
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09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

5¢FNHUVIW]H YRQ $XIZHQ!
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
7THOHNRPPXQLNDWLRQVGI
OLHW XQG 3DFKWDXIZDQt
.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

(QWJHOWH I+U VRQVWLJH
$EJDQJVGHFENXQJ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,OQYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LQGHUJDUWHQ 6W ODUWLQ

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ 'LDNRQLH

5¢FNHUVIW]H YRQ $XIZHQ!
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

OLHW XQG 3DFKWDXIZDQ¢

.RVWHQEHLWUDJ :LUWVFK

.RVWHQEHLWUDJ :LUWVFK

(QWJIJHOWH l«U VRQVWLJH
$EJDQJVGHFNXQJ

68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVUFNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH
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09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$QWRQLXVNLQGHUJDUWHQ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
9HUVLFKHUXQJHQ
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

(QWJHOWH I+U VRQVWLJH
$EJDQJVGHFENXQJ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LQGHUJDUWHQ :DLHUQ

2SHUDWLYH *HEDUXQJ
5¢FNHUVIW]H YRQ $XIZHQ!
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLYV

XQG )LQDQJLHUXQJVYRUDC

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH l+U VRQVWLJH
$EJDQJVGHFNXQJ
(QWJHOWH l+U VRQVWLJH
6XEYHQWLRQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LQGHUJDUWHQ 6W B8OULFK

2SHUDWLYH *HEDUXQJ
5¢FNHUVIW]H YRQ $XIZHQ!

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

(QWJHOWH l+U VRQVWLJH
$EJDQJVGHFNXQJ

68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJIJHQ RSHUDYV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!

68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH
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09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LQGHUEHWUHXXQJVHLQULFKWXQJHQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

7UDQVIHU]DKOXQJHQ DQ
2UJDQLVDWLRQHQ RKQH (

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LQGHUNULSSH $QWRQLXVKHLP

2SHUDWLYH *HEDUXQJ
5¢+FNHUVIW]H YRQ $XIZHQ!
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

(QWJIJHOWH l+U VRQVWLJH
$EJDQJVGHFNXQJ

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVUFNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LQGHUWDJHVVWIWWH $QWRQLXVKHLP

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

(QWJHOWH I+U VRQVWLJH
$EJDQJVGHFENXQJ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LQGHUWDJHVVWIWWH 6W B8OULFK

2SHUDWLYH *HEDUXQJ
5¢FNHUVIW]H YRQ $XIZHQ!

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
(QWJIJHOWH l«U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
.LQGHUWDJHVVWIWWH :DLHUQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
(QWJIJHOWH l«U VRQVWLJH
$EJDQJVGHFNXQJ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
9RUVFKXO (UJLHKXQJ BRQVW (LQULFKW

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
3HUVRQHQ XQG **WHUWU
8PODJH .LQGHUEHWUHXXC

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09%* 9648 (UJHEQLVYRUDQVFKOD]J JLQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
$X%HUVFKXOLVFKH -XJHQGHU]JLHKXQJ
6FK+OHUKRUWH
+RUW 3IDUUKRI
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]JDKOXQJHQ RSHUDWLYH *H
OLHW XQG 3DFKWDXIZDQ!(
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQ]LHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJIVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

+RUW $QWRQLXVNLQGHUJDUWHQ

2SHUDWLYH *HEDUXQJ
5¢FNHUVIW]H YRQ $XI1ZHQ!

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
(QWJIJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

+RUW 9RONVVFKXOH 6W 8OULFK

2SHUDWLYH *HEDUXQJ
5«FNHUVIW]H YRQ $XI1ZHQ¢

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
30DQPI%LJH $EVFKUHLEX

,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

IDXIHQGH 7UDQVIHU]DKO >
QHKPXQJHQ RKQH .UHGL\

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+-FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

+RUW 9RONVVFKXOH 5DGZHJ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH :LUWVFK
30DQPI%LIJH SEVFKUHLEX
%HWULHEV XQG *HVFKIIW
,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
/IDXIHQGH 7UDQVIHU]DKO >
QHKPXQJHQ RKQH .UHGL\

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!

68 6XPPH +DXVKDOWVU+<FNODJHQ

6 IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQ!

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
(QWJHOWH I+U VRQVWLJH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJIJHOWH l+U VRQVWLJH
-XJHQG]HQWUXP $UFKH
/IG 7UDQVI ]DKO DQ SULY
(UZHUEV]ZHEN V 1DFKPL
VRQVW OIG 7UDQVIHU]DI
+DXVKDOWH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6SRUW XQG DX%HUVFKXOLVFKH /HLEHVHU]JLHKXQJ
6SRUWSOIW]H
6SRUWSOIW]H LP 6SRUW]HQWUXP

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ 6SRUW 3L

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H l«U VRQV
DX%HU %XQG /IQGHU *H

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ

5¢FNHUVIW]H YRQ $XIZHQ!
6WURPNRVWHQ ODWHULL

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6RQVWLJIJH 9HUEUDXFKVJe

*HOGEH]«JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $SUEHLWH

OHKUOHLVWXQJVYHUJWX

'LHQVWJIHEHUEHLWUIJH ]X
IRQGV |«U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VR]JLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5FNVWH(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5¢FNVWH!(
NRQVXPLHUWH =HLWJXWK

6WURP
,QVWDQGKDOWXQJ YRQ *L

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ YRQ Ol
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
% DXWHQ

30DQPI%LJH $EVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

*HE*KUHQ | G %HQeW] Y *C

DQODJHQ JHP )$* $XVJDI

.RVWHQEHLWUDJ :LUWVFK

.RVWHQEHLWUDJ :LUWVFK

S5HLVHJHE<KUHQ

(QWJIJHOWH l«U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
ODVFKLQHQ XQG PDVFKLQ
%HWULHEVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

*HQHUDOVDQLHUXQJ 6SRUW]HQWUXP

2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ )LQDQ]XC

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
(QWJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
*HEIXGH XQG %DXWHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6SRUWSODW] 6FKXOKDXVJDVVH

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H IeU VRQV
6SRUWSODW] 3IOHJHNRV'

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ

/1G TUDQVIHU]DKO Y *GHQ
IRQGV 6*9 | ,QVWDQGK 6

(UJHEQLVYRUDQVFKODJ

JLODQJLHUXQJVYRUDQVFE
5% 9% 9% 5%

68

6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q

*HOGEH]*JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

OHKUOHLVWXQJVYHUJeWX
/IHLVWXQJVSUIPLHQ . *0*

"LHQVWJHEHUEHLWUIJH ]X
IRQGV l+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH =HLWJXWK

6WURP
,QVWDQGKDOWXQJ YRQ *L

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ Ol
,QVWDQGKDOWXQJ YRQ V|
9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
*UXQGVWeFENVHLQULFKWX
,QIUDVWUXNW XU

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK
(QWJHOWH I+U VRQVWLJH

68
6%
68
6%

6%

6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
*HOGIOXVV RSH!

IHWWRHUJHEQLYV

6XPPH +DXVKDOWVUFNODJHQ
IHWWRHUJHEQLY QDFK =XZ

,QYHVWLYH *HEDUXQJ

68

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

+DXVKDOWYV




9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
6RQVWLJIH *UXQGVWFNVF
ODVFKLQHQ XQG PDVFKLQ
%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6SRUWSODW] 2EHUJODQ

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

5«FNHUVIW]H YRQ $XIZHQ¢

.DSLWDOWUDQVIHU]DKOX!
2UJDQLV RKQH (UZHUEV].

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
,QVWDQGKDOWXQJ YRQ *L

,QVWDQGKDOWXQJ YRQ VI
*UXQGVWeFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ OI
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
% DXWHQ

.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6SRUW XQG )UHL]JHLWDQODJH ODUNVWHL

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

3O0DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

.RVWHQEHLWUDJ :LUWVEK
.RVWHQEHLWUDJ :LUWVEFK

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIJH 6SRUWSOIW]H DE

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H IeU VRQV
6WURPNRVWHQHUV 7UDL!

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV
6WURP
,QVWDQGKDOWXQJ YRQ *L

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

30DQPI%LIJH $SEVFKUHLEX
*UXQGVWeFENVHLQULFKWX
,QIUDVWUXNW XU

3ODQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

9HUOXVWH DXV GHP $EJD
6DFKDQODJHQ XQG LPPDW
9HUP|JHQVZHUWHQ

OLHW XQG 3DFKWDXIZDQt

glIHQWOLFKH $EJDEHQ R
JHPI% )$*

*HE*KUHQ | G %HQ+W] Y *(

DQODJHQ JHP )$* $XVIDI

.RVWHQEHLWUDJ :LUWVFK

.RVWHQEHLWUDJ :LUWVFK

(QWJIJHOWH I+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU*FNODJHQ
6 IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV

,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
VRQVWLJIH *UXQGVWsFNVF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

7XUQ XQG 6SRUWKDOOHQ
6SRUWKDOOH JHOGNLUFKHQ

2SHUDWLYH *HEDUXQJ
/JHLVWXQJVHUO|VH %HQ-\

(LQQDKPHQ DXV GHU 9HUI
I9HUSDFKWXQJ %XIIHW &LC

(UWUIJH DXV GHU $XI10|VX
,OYHVWLWLRQV]XVFKsVVH
.RVWHQHUVIW]H l-U VRQV
6*9
.RVWHQHUVIW]H U VRQV
+DOOHQZDUW

(UWUIJH DXV GHU $XI0]|VX
5-FNVWHOOXQJHQ

5¢FNHUVIW]H YRQ $XIZHQ!

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJIJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
S5HLQLIJXQJVPLWWHO

OLWWHO XU IUJWOLFKHQ
*HVXQGKHLWVYRUVRUJH

6RQVWLJIJH 9HUEUDXFKVJe

*HOGEH]*«JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

OHKUOHLVWXQJVYHUJeWX
/IHLVWXQJVSUIPLHQ . *0*

"LHQVWJHEHUEHLWUIJH ]X
IRQGV I+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWIJHEHUE
VRIJLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH =HLWJXWK

6WURP
*DV

YHUQZIUPH
,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ YRQ V|
7HOHNRPPXQLNDWLRQVGI

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 94648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
%HUDWXQJVNRVWHQ
9HUVLFKHUXQJIHQ
30DQPI%LIH $EVFKUHLEX
%DXWHQ
30DQPI%LIH $EVFKUHLEX
%HWULHEV XQG *HVFKIIW
gIIHQWOLFKH $EJDEHQ $:
*HE*KUHQ JHPI% )$*
*HE*KUHQ | G %HQ+W] Y *C
DQODJHQ JHP )$* $XVIDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH I+U VRQVWLJH
(QWJIJHOWH I+U VRQVWLJH
*HEIXGHUHLQLJIXQJ
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU*FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
*HEIXGH
%HWULHEVDXVVWDWWXQ!
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6 6DOGR *HOGIOXVV DXV GHU )LQDQIJLHUXQJVWIWLINHLW +
6 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6SRUWKDOOH )OXUZHJ )HOGN

2SHUDWLYH *HEDUXQJ
/HLVWXQJVHUO|VH
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
OLHW XQG 3DFKWDXIZDQ
*HE+KUHQ | G %HQeW] Y *C
DQODJHQ JHP )$* $XVJDI

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQEHLWUDJ :LUWVFK

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

7XUQKDOOH 6FKXOKDXVJDVVH

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ YRQ V|
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ

L,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,OQYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(LVODXISOIW]H XQG +KDOOHQ
(LVODXISODW] ODOWVFKDFKHU 6HH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
,QVWDQGKDOWXQJ YRQ OI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(LVODXISODW] )ODWVFKDFKHU 6HH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
,QVWDQGKDOWXQJ YRQ Ol
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+-FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
(LVODXISODW] 7HLFK *ODQKRIHQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
,QVWDQGKDOWXQJ YRQ OI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ
6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJVWIWLINHLW
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

7HQQLVSOIW]H XQG *KDOOHQ
7HQQLVSOIW]H XQG KDOOHQ

2SHUDWLYH *HEDUXQJ
(LQQDKPHQ DXV GHU 9HUI

9HUSDFKWXQJ H[NO 0
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

'LQWHUVSRUWDQODJHQ
'LQWHUVSRUWDQODJHQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

ODWHULDOLHQ VRZHLW Q

,QVWDQGKDOWXQJ YRQ OI

,QVWDQGKDOWXQJ YRQ 61

.RVWHQEHLWUDJ :LUWVFK

.RVWHQEHLWUDJ :LUWVFK

(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
6RQVW (LQULFKWXQJHQ XQG 0D%QDKPHC

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJHOWH l+U VRQVWLJH

(QWJHOWH I+U VRQVWLJH
6SRUWOHUHPSIDQJ

6XEYHQWLRQHQ DQ 9HUHI
6XEYHQWLRQHQ DQ 9HUHI
VWDOWXQJIHQ XVZ
VRQVW OIG 7UDQVIHU]DI
+DXVKDOWH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
YXQSDUN 6FKXOKDXVJDVVH
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
,QVWDQGKDOWXQJ YRQ VI
*UXQGVWeFNVHLQULFKWX
,QVWDQGKDOWXQJ YRQ V|
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWIHOWH 1+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(UZDFKVHQHQELOGXQJ
9RONVKRFKVFKXOHQ
9RONVKRFKVFKXOHQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H

6XEYHQWLRQHQ DQ 9HUHI
9RONVKRFKVFKXOH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
L, QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9RONVE*FKHUHLHQ
9RONVE*FKHUHLHQ

2SHUDWLYH *HEDUXQJ
9HUIX%HUXQJ YRQ $OWPL

/HLVWXQJVHUO|VH %XFK(

H[NO 0:6W

/HLVWXQJVHUO|VH (LQVF
0:6W

(UWUIJH DXV GHU $XI0|VX

L, QYHVWLWLRQV]XVFKsVVH

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
'"UXFNZHUNH NHLQH 9RUV
'"UXFNZHUNH 9RUVWHX
'"UXFNZHUNH 9RUVWHX

*HOGEH]*«JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]«JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH

6RQVWLJH 1HEHQJHE-KUH

'LHQVWJIJHEHUEHLWUIJH ]X
IRQGV |I«U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

JUHLZLOOLJH 6R]JLDOOHLV

'RWLHUXQJ YRQ 5FNVWH(
NRQVXPLHUWH 8UODXEH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 94648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
"RWLHUXQJ YRQ 5+FNVWH(
NRQVXPLHUWH =HLWJIXWK
30DQPI%LIJH $EVFKUHLEX
30DQPI%LIH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW
,QWHUQH /HLVWXQJIVYHUL
3HUVRQDONRVWHQ
,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
OLWJOLHGVEHLWUIJH DQ
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6$ IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQJ
$SNWLYLHUXQJIVIIKLIH 5HF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQ]J
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JRUVFKXQJ XQG :LVVHQVFKDIW
JJUGHUXQJ YRQ 8QLYHUVLWIWHQ XQG +RF
J)DFKKRFKVFKXOH .IJUQWHQ *HVXQGKHLW

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV 8QWHUYF
S8QWHUYHUSDFKWXQJ YRQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
OLHW XQG 3DFKWDXIZDQ{
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

(QWJIJHOWH l«U VRQVWLJH
DQ 7THFKQLNXP

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
IDXIHQGH 7UDQVIHU]DKO>
QHKPXQJHQ RKQH .UHGL\
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1

.b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

XQVW

09%*
G

9648

XOWXU XQG .XOWXV

OXVLN XQG GDUVWHOOHQGH .XQVW
$XVELOGXQJ LQ OXVLN XQG GDUVWHOOHC
OXVLNVFKXOH

2SHUDWLYH *HEDUXQJ

IHUIX% HUXQJHQ YRQ $PW
*HVFKITWVDXVVWDWWXQJ
.RVWHQHUVIW]H U VRQV
OXVLNVFKXOEHLWUIJH
(UWUIJH DXV GHU $XI10]|VX
5FNVWHOOXQJHQ
(UWUIJH DXV GHU $XI0|VX
5FNVWHOOXQJHQ
7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ
7UDQVIHUV YRQ )LQDQ]XC
$XV]DKOXQJ $EIHUWLIXQ:
-XELOIXPVYHUVLFKHUXQ!:

9%

(UJHEQLVYRUDQVFKODJ

9%

JLODQJLHUXQJVYRUDQVFE
5% 9% 9% 5%

68

6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
5HLQLJXQJVPLWWHO
'"UXFNZHUNH

*HOGEH]«JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $SUEHLWH

6RQVWLJIH $XIZDQGVHQW\
OHKUOHLVWXQJVYHUJWX

"LHQVWJHEHUEHLWUIJH ]X
IRQGV l+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VR]JLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

6WURP
,QOVWDQGKDOWXQJ YRQ *F

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

,QVWDQGKDOWXQJ YRQ V|
3RVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

2SHUDWLQJ /HDVLQJ
.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ

,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

(QWIJHOWH 1+U VRQVWLJH
6FKXOHUKDOWXQJVEHLWL
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVEL
(UZHUEV]ZHFN XQG DQGH!

9HUIX%HUXQJIJHQ YRQ $PW
*HVFKIITWVDXVVWDWWXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ
%HWULHEVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]LHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

0D% QDKPHQ ]XU )JUGHUXQJ GHU OXVLNSI
0D% QDKPHQ ]XU )JUGHUXQJ GHU OXVLN S|

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ
,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
6XEYHQWLRQHQ DQ 9HUHI
*HVDQJVYHUHLQH HWF
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
+HLPDWSIOHJH
+HLPDWPXVHHQ
+HLPDWPXVHHQ
2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ
%HGDUIV]XZHLVXQJVPLWV
*HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $QJHVWH

'LHQVWJIHEHUEHLWUIJH ]X
IRQGV I«U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ
,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
IDXIHQGH 7UDQVIHU]DKO >
2UJDQLVDWLRQHQ RKQH (
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

ILFKWZLVVHQVFKDIWOLFKH $UFKLYH
*HPHLQGHDUFKLY *HPHLQGHFKURQLN

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

'"HOQNPDOSIOHJH
'"HQNPDOSIOHJH

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
310DQ]OLFKH 5RKVWRIIH
,QVWDQGKDOWXQJ YRQ 61

,QOVWDQGKDOWXQJ YRQ 61
(KUHQJUIEHU

*HE+KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI
.RVWHQEHLWUDJ :LUWVFK
. RVWHQEHLWUDJ :LUWVFK
(QWIJHOWH 1+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
6RQVWLJIH (LQULFKWXQJHQ X 0D%QDKPH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ

,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

6XEYHQWLRQHQ DQ 9HUHI

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!

68 6XPPH +DXVKDOWVU-FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLIJH . XOWXUSIOHJH
(LQULFKWXQJHQ GHU .XOWXUSIOHJH
%DPEHUJHU $PWKRI

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H LQWHUQ}
/HLVWXQJVYHUUHFKQXQJ
.RVWHQHUVIW]H LQWHUQ}
/JHLVWXQJVYHUUHFKQXQJ
(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ 6DDOPLHW
5«FNHUVIW]H YRQ $XIZHQ¢
7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ %= RSF
*HEDUXQJ

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH

Y(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

/IDXIHQGH 7UDQVIHU]DKO X
7UIJHUQ G [ITHQWOLFKH!

(UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE

5% 9% 9% 5%

68

6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
3IODQJOLFKH 5RKVWRIIH
7TUHLEVWRIIH
SHLQLIJXQJVPLWWHO

*HOGEH]*JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

*HOGEH]«JH GHU QLFKW J
EHVFKIIWLIWHQ $SUEHLWH

OHKUOHLVWXQJVYHUJsWX
OHKUOHLVWXQJVYHUJeWX

'LHQVWIHEHUEHLWUIJH ]X
IRQGV |+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH =HLWJXWK

6WURP

*DV
,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX
,QVWDQGKDOWXQJ YRQ *}
,QVWDQGKDOWXQJ YRQ OI
,QVWDQGKDOWXQJ YRQ V|
,QVWDQGKDOWXQJ YRQ 61
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKUHLEX
% DXWHQ

30DQPI%LIJH $SEVFKUHLEX
YWHWULHEV XQG *HVFEKIIW

*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI
.RVWHQEHLWUDJ :LUWVFK

.RVWHQEHLWUDJ :LUWVEFK

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ
S5HLVHJHE<KUHQ
(QWJIJHOWH l«U VRQVWLJH
(QWJHOWH l+U VRQVWLJH
‘DUWXQJ %UDQGPHOGHDC
(QWJIJHOWH l«U VRQVWLJH
+HL]XQJVDQODJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
*HEIXGH
%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

. XOWXUUIXPH 6W 1LNRODL

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
6WURP
30DQPI%LIJH SEVFKUHLEX
%DXWHQ
OLHW XQG 3DFKWDXIZDQ(
3DFKWJLQVH %HWULHEVN
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
. XOWXUVDDO LQ GHU )+6 5IXPOLFKN | P
2SHUDWLYH *HEDUXQJ
(LQQDKPHQ DXV 8QWHUYF
8QWHUYHUSDFKWXQJ YRQ
68 6XPPH (UWUIJH (LQ]JDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
6WURP
9HUVLFKHUXQJHQ
OLHW XQG 3DFKWDXIZDQ(
OLHW XQG 3DFKWDXIZDQ(
(QWIJHOWH 1+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.XOWXUUDXP LQ GHU 96 6W ODUWLQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHOQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.XOWXUUDXP :DOOXVFKQLJVDDO

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
I9HUVLFKHUXQJHQ
OLHW XQG 3DFKWDXIZDQt
OLHW XQG 3DFKWDXIZDQ
(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!

68 6XPPH +DXVKDOWVU+<FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
J)LQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HIHIQXQJVIHQWUXP )HOGNLUFKHQ

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H LQWHUQ}
/IHLVWXQJVYHUUHFKQXQJ

.RVWHQHUVIW]H LQWHUQF
/HLVWXQJVYHUUHFKQXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ GLY 5DXP

5¢FNHUVIW]H YRQ $XIZHQ!
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
3IODQ]JOLFKH 5RKVWRIIH
SHLQLJXQJVPLWWHO

*HOGEH]«JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $SUEHLWH

OHKUOHLVWXQJVYHUJ.WX
OHKUOHLVWXQJVYHUJ.WX

'LHQVWJIJHEHUEHLWUIJH ]X
IRQGV I«U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5¢FNVWH(
NRQVXPLHUWH 8UODXEH

6WURP
*DV
JHUQZIUPH

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ YRQ Ol
,QVWDQGKDOWXQJ YRQ V|
9HUVLFKHUXQJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 94648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
OLHW XQG 3DFKWDXIZDQ(
*HE*KUHQ | G %HQ+W] Y *C
DQODJHQ JHP )$* $XVIDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
,QWHUQH /HLVWXQJIVYHUL
3HUVRQDONRVWHQ
(QWJIJHOWH I+U VRQVWLJH
(QWJIJHOWH I+U VRQVWLJH
+HL]XQJVDQODJH
.DSLWDOWUDQVIHUV DQ 8
JLQDQIXQWHUQHKPHQ XQ
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6$ IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU*FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV DQ 8
JLQDQJXQWHUQHKPHQ XQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

0D% QDKPHQ GHU . XOWXUSIOHJH
O0D% QDKPHQ GHU .XOWXUSIOHJH

2SHUDWLYH *HEDUXQJ
.RQ]HUW $ER

.RVWHQHUVIW]H LQWHUQ}
/HLVWXQJVYHUUHFKQXQJ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ %= RSF
*HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
7HOHNRPPXQLNDWLRQVGI
glIHQWOLFKH $SEJDEHQ $.
*HE*KUHQ JHPI% )$*
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ
,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
(QWJHOWH l+U VRQVWLJH
6XEYHQWLRQHQ DQ 9HUHI
Y2580 $07+2)
6XEYHQWLRQHQ DQ 9HUHI
3UREHORNDOH
6XEYHQWLRQHQ DQ 9HUHI
VWDOWXQJIHQ
6XEYHQWLRQHQ DQ 9HUHI
OLHWNRVWHQHUVIW]H DG
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

XOWXV
.LUFKOLFKH $QJHOHJHQKHLWHQ
.LUFKOLFKH $QJHOHJHQKHLWHQ

2SHUDWLYH *HEDUXQJ

/IDXIHQGH 7UDQVIHU]DKO X
XQG /IDQGHVIRQGV

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
6WURP 1+U .LUFKHQDQVW
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

.DSLWDOWUDQVIHU]DKOX!
2UJDQLV RKQH (UZHUEV].

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHU]DKOX!
2UJDQLV RKQH (UZHUEV].

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ
$OOJHPHLQH |[ITHQWOLFKH :RKOIDKUW
0D% QDKPHQ GHU DOOJHPHLQHQ 6R]LDOK
0D%QDKPHQ GHU DOOJHP B6R]LDOKLOIH
2SHUDWLYH *HEDUXQJ
5«FNHUVIW]H YRQ $XIZHQ¢
6R]LDOKLOIH
7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ .WQ
=XVFKODJDEJDEHQJHVHW
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6R]LDOKLOIH .RSITXRWH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
6RQVWLJH (LQULFKWXQJHQ X 0D%QDKPH

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ
%HGDUIV]XZHLVXQJVPLWY
*HEDUXQJ

68

6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
7UDQVIHUV DQ *HPHLQGH
*HPHLQGHYHUEIQGH RKQ
PDUNWEHVWLPPWH 7IWLJ
*HPHLQGHIRQGV
6XEYHQWLRQHQ DQ 9HUHI
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUHLH :RKOIDKUW
7DIJHVKHLPVWIWWHQ
6HQLRUHQEHJHJIQXQJIVVWIWWH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ
(QWJIJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!

68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]IDKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDK
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI

2SHUDWLYH *HEDUXQJ
6RQVWLJH (LQQDKPHQ (U
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
+DQGHOVZDUHQ
6WURP
3SRVWGLHQVWH
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

(QWIJHOWH 1+U VRQVWLJH
6HQLRUHQ )DP X *HVXC
(QWIHOWH 1+U VRQVWLJH
6HQLRUHQWDI[L
(QWIJHOWH 1+U VRQVWLJH
%HJUIEQLVNRVWHQ

(QWJHOWH | VRQVW /HLVV
OLHWNRVWHQ]XVFKe«VVH

(QWJHOWH I+U VRQVWLJH
IDFKWWDIJL

6XEYHQWLRQHQ DQ 9HUHI
FOXEV

6XEYHQWLRQHQ DQ 9HUHI

VRQVW OIG 7UDQVIHU]DI
+DXVKDOWH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,OQYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(LQJOLHGHUXQJ /DQJ]JHLWDUEHLWVORVHL

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H LQWHUQ}
/HLVWXQJVYHUUHFKQXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

/IG 7UDQVIHU]DKO D SUL
(UZHUEV]ZHFN 9HUHLQ 11

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUDXHQEHUDWXQJ XQG 6R]LDOUIXPOLFK I

2SHUDWLYH *HEDUXQJ
5«FNHUVIW]H YRQ $XI1ZHQ¢
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
%UHQQVWRIIH
6WURP
7HOHNRPPXQLNDWLRQVGI
OLHW XQG 3DFKWDXIZDQ!

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
/IG 7UDQVI |DKO DQ SULY
(UZHUEV]ZHFN
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

-XJHQGZRKOIDKUW
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
6RQVWLJIH (LQULFKWXQJHQ X 0D%QDKPH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $SUEHLWH

'LHQVWIHEHUEHLWUIJH ]X
IRQGV |+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY
7HOHNRPPXQLNDWLRQVGI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJHOWH I+U VRQVWLJH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
VRQVW OIG 7UDQVIHU]DI
+DXVKDOWH O\ /LIH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HKHEXQJ YRQ 1IRWVWIQGHQ
0D%QDKPHQ
&RURQD .ULVH

2SHUDWLYH *HEDUXQJ
9HUIX%HUXQJHQ YRQ :DU
5«FNHUVIW]H YRQ $XIZHQ¢

7UDQVIHUV YRQ SULYDWH
6WUDIJHOGHU

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH :LUWVFK
SHLQLJXQJVPLWWHO

glIHQWOLFKH $SEJDEHQ R
JHPI1% )$*

(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

&RURQD ODVVHQWHVWYV

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH :LUWVFK
.RVWHQEHLWUIJH :LUWVF
.RVWHQEHLWUIJH :LUWVF

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

J)DPLOLHQSROLWLVFKH OD%QDKPHQ
S8QWHUEULQJXQJ NLQGHUUHLFKHU )DPLOL
J)DPLOLHQSROLWLVFKH 0D%QDKPHQ

2SHUDWLYH *HEDUXQJ
5«FNHUVIW]H YRQ $XI1ZHQ¢
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJIJHOWH l«U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

"RKQEDXI|JUGHUXQJ
$O0OJHPHLQH :RKQEDXI|JUGHUXQJ
$O0JHPHLQH :RKQEDXI|JUGHUXQJ

2SHUDWLYH *HEDUXQJ
(LQQDKPHQ DXV GHU 9HU]

‘DUOHKHQ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
'DUOHKHQVWLOJXQJ Y :R

VFKDIW

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]LHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFEk
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW *

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

*HVXQGKHLW

*HVXQGKHLWVGLHQVW
OHGL]JLQLVFKH %HUHLFKVYHUVRUJXQJ
OHGL]JLQLVFKH %HUHLFKVYHUVRUJXQJ 6°¢

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

7UDQVIHU]DKOXQJ JHP
6SUHQJIHOIUJWHJIHVHW]

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJIJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJH PHGL]JLQLVFKH %HUDWXQJ XQC
6RQVWLJH OHGL]JLQLVFKH %HUDWXQJ XQG

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

5¢FNHUVIW]H YRQ $XIZHQ!

/IDXIHQGH 7UDQVIHU]DKO>
XQG /DQGHVIRQGYV

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
+DQGHOVZDUHQ
"UXFNZHUNH
3RVWGLHQVWH
30DQPI%LJH $EVFKUHLEX

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
OLHW XQG 3DFKWDXIZDQ¢
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
,OQWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ
,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
(QWJIJHOWH l«U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJIJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

8PZHOWVFEFKXW]
I1DWXU XQG /IDQGVFKDIWVVFKXW]
I1DWXU XQG /IDQGVFKDIWVVFKXW]

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI10]|VX
5-FNVWHOOXQJHQ

/IDXIHQGH 7UDQVIHU]DKO>
XQG /DQGHVIRQGYV

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJIJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
*HOGEH]*JH GHU %HDPWH

*HOGEH]*«JH GHU 9HUWUD.
9HUZDOWXQJ

6RQVWLJIH $XI1ZDQGVHQW)\

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
OHKUOHLVWXQJVYHUJsWX
6RQVWLJH 1HEHQJHE+KUH
"LHQVWJHEHUEHLWUIJH ]X
IRQGV I+U )DPLOLHQEHLKI
6RQVWLJH 'LHQVWJIHEHUE
VR]LDOHQ 6LFKHUKHLW
%HLWUDJ OLWDUEHLWHUY
"RWLHUXQJ YRQ 5+FNVWH(
NRQVXPLHUWH 8UODXEH
"RWLHUXQJ YRQ 5¢FNVWH(
NRQVXPLHUWH =HLWJXWK
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ
,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
(QWIJHOWH 1+U VRQVWLJH
/IDXIHQGH 7UDQVIHU]DKO>
XQG /DQGHVIRQGV ( %HL
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
5HLQKDOWXQJ GHU /XIW
5HLQKDOWXQJ GHU /XIW
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLYV

XQG )LQDQJLHUXQJVYRUDC

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJIJHOWH l«U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

7LHUN|USHUEHVHLWLJXQJ
7LHUN|USHUEHVHLWLJIXQJ

2SHUDWLYH *HEDUXQJ
.RVWHQHUVIW]H l-U VRQV
/IDQG
.RVWHQHUVIW]H I+U VRQV
*HPHLQGH X *HPHLQGHYF

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
,QVWDQGKDOWXQJ YRQ V|

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

*HE.KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH l«U VRQVWLJH
+XEHU I+U .*KO]JHOOHQEH)\
(QWJIJHOWH l«U VRQVWLJH
+XEHU I+U %HWULHEVNRV

(QWJHOWH I+U VRQVWLJH
%HWULHEVNRVWHQ )JLUPI

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJIJHOWH l+U VRQVWLJH
7LHUNJUSHUYHUZ *HV
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

5HWWXQJV XQG :DUQGLHQVWH
5HWWXQJVGLHQVWH
5HWWXQJVGLHQVWH

2SHUDWLYH *HEDUXQJ
5«FNHUVIW]H YRQ $XI1ZHQ¢

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
5HWWXQJVEHLWUDJ
6XEYHQWLRQHQ DQ 9HUHI

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI!

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.UDQNHQDQVWDOWHQ DQGHUHU 5HFKWVWUIJHU
%HWULHEVDEJDQJVGHFNXQJ
%HWULHEVDEJDQJVGHFNXQJ .UDQNHQDQ)

2SHUDWLYH *HEDUXQJ
5«FNHUVIW]H YRQ $XIZHQ¢

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
$EJDQJVGHFNXQJ .UDQNH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6WUD%HQ XQG :DVVHUEDX 9HUNHKU

*HVRQGHUWH 9HUZDOWXQJ
6WUD%HQ XQG :DVVHUEDXYHUZDOWXQJ
6WUD%HQYHUZDOWXQJ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

(UWUIJH DXV GHU $XI0]|VX
5-FNVWHOOXQJHQ

(UWUIJH DXV GHU $XI10]|VX
5-FNVWHOOXQJHQ QLFK\
=HLWJXWKDEHQ

5«FNHUVIW]H YRQ $XIZHQ¢

7UDQVIHUV YRQ )LQDQ]XC
$XV]DKOXQJ $EIHUWLJIXQ.
-XELOIXPVYHUVLFKHUXQ:

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
*HOGEH]*JH GHU %HDPWH

*HOGEH]«JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $QJHVWH

6RQVWLJIH $XI1ZDQGVHQW)\
OHKUOHLVWXQJVYHUJsWX
/HLVWXQJVSUIPLHQ . *0*
=XZHQGXQJHQ DXV $QODV
"LHQVWMXELOIHQ

6RQVWLJH 1HEHQJHE+KUH

'LHQVWJIJHEHUEHLWUIJH ]X
IRQGV |«U )DPLOLHQEHLKI

%HWULHEOLFKH .ROOHNW

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5¢FNVWH(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH =HLWJXWK

7THOHNRPPXQLNDWLRQVGIL

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
30DQPI%LIJH $EVFKUHLEX
%HWULHEV XQG *HVFKIIW
OLHW XQG 3DFKWDXIZDQ¢
,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ
,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
S5HLVHJHE<KUHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6WUD % HQED X
*HPHLQGHVWUD%HQ
*HPHLQGHVWUD%HQ

2SHUDWLYH *HEDUXQJ

IHUIX%HUXQJIHQ YRQ *UX
*UXQGVWeFNVHLQULFKWX

9HUIX%HUXQJ YRQ +DQGH
+DXVVQXPPHUQVFK

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XVFKeVVH

5«FNHUVIW]H YRQ $XIZHQ¢
*HE | %HQ-W] Y *GH (LQU
%HQ+W]XQJIJVIHE-KU 86"

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9648
(+ )+ 9%

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

/IDXIHQGH 7UDQVIHU]DKO
IDQGHVIRQGY ORGHOO .Il

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ
%HGDUIV]XZHLVXQJVPLWV

*HEDUXQJ

ODXIHQGH 7UDQVIHU]IDKO

+DXVK 6WUDIJHOGHU RK(

IDXIHQGH 7UDQVIHU]DKO

+DXVK 6WUDIJHOGHU UX

(UJHEQLVYRUDQVFKODJ

9%

JLODQJLHUXQJVYRUDQVFE
5% 9% 9% 5%

68

6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
,QVWDQGKDOWXQJ YRQ 6\
,QVWDQGKDOWXQJ YRQ 61

5HFKWVNRVWHQ

=LQVHQ I+U )LQDQ]VFKXO(
/IQGHU /DQGHVIRQGV /D

30DQPI%LIJH $SEVFKUHLEX
*UXQGVWeFNVHLQULFKWX
,QIUDVWUXNWXU

30DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

9HUOXVWH DXV GHP $EJD
6DFKDQODJHQ XQG LPPDWV
9HUP|JHQVZHUWHQ

OLHW XQG 3DFKWDXIZDQt

glIIHQWOLFKH $EJDEHQ $.
*HE*KUHQ JHPI% )$*

*HE*KUHQ | G %HQeW] Y
X DQODJHQ JHP )$* $X\

.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ

(QWJHOWH I+U VRQVWLJH

(QWJIJHOWH l+U VRQVWLJH
9HUPHVVXQJVNRVWHQ

68
6%

6%

6XPPH $XIZHQGXQJHQ
IHWWRHUJHEQLYV

$XVIDKOXQJHQ RSHUDYV
*HOGIOXVV RSH!

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
/IDQGHVIRQGY XQG /DQGH

.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGY XQG /DQGH’

.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVEL
(UZHUEV]ZHFN XQG DQGH!

9HUIX%HUXQJHQ YRQ *UX
*UXQGVWeFNVHLQULFKWX

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
6WUD%HQEDX *UXQGDEO
6RQGHUDQODJHQ 9HUNHI

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

,QYHVWLWLRQVGDUOHKHC
IDQGHVIRQGY 7LOJXQJ .

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLIJNHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

*HE*KUHQSIOLFKWLJH 3DUNSOIW]H

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
,QVWDQGKDOWXQJ YRQ V|

3O0DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

(QWJIJHOWH l+U VRQVWLJH
DQ gVWHUU :DFKGLHQVW

68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09$* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,OQYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
68 6XPPH $XVIDKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
.DWDVWURSKHQVFKIGHQ
2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ %XQG %
%XQGHVNDPPHUQ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6WUD%HQEDXRIIHQVLYH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

XQG

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09%* 9648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+-FNODJHQ
6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ

IDQGHVIRQGVY XQG /DQGH’
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6WUD%HQEDX *UXQGDEO
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQ]LHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVY DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVY DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

5DGZHIJHQHW] )HOGNLUFKHQ

2SHUDWLYH *HEDUXQJ

5¢FNHUVIW]H YRQ $XIZHQ!

/IDXIHQGH 7UDQVIHU]DKO>
.UHGLWLQVWLWXWHQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
.DSLWDOWUDQVIHUV DQ /
XQG /IDQGHVNDPPHUQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGYV XQG /DQGH’
JUQWQHU *HPHLQGHKLOI
.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVE
(UZHUEV]ZHFN XQG DQGH!

68

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
6WUD%HQEDX *UXQGDEO

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.DSLWDOWUDQVIHUV DQ /
XQG /DQGHVNDPPHUQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
JHOGNLUFKHQ 1RUG %$
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
6WUD%HQEDXWHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6DQLHUXQJ *HPHLQGHVWUD%HQ

2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ )LQDQ]XC

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
(QWQDKPHQ YRQ DOOJHPHI
+DXVKDOWVU+FNODJHQ
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ
.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGY XQG /DQGH’
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
6WUD%HQEDXWHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJIJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIJH 6WUD%HQ XQG :HJH
6RQVWLJIH 6WUD%HQ XQG :HJH

2SHUDWLYH *HEDUXQJ
5«FNHUVIW]H YRQ $XI1ZHQ¢
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

,QVWDQGKDOWXQJ YRQ 6\
':DQGHUZHJIH

glIHQWOLFKH $EJDEHQ R
JHPI% )$*

.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK
(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6$ IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU*FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

S5HLWZDQGHUZHJH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

,QVWDQGKDOWXQJ YRQ 6\
S5HLWZDQGHUZHJIH

OLHW XQG 3DFKWDXIZDQ
.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]LHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVW 6WUD%HQ X :HJH 3ULYDWZHJH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

.DSLWDOWUDQVIHU]DKOX!
+DXVKDOWH

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH +DXVKDOWVU*FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHU]DKOX!
+DXVKDOWH
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$O0OJHPHLQHU :DVVHUEDX
J)JUGHUXQJ GHU $EZDVVHUEHVHLWLJIXQJ
J)JUGHUXQJ GHU $EZDVVHUEHVHLWLJIXQJ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI0]|VX
,QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H U VRQV
9HUZDOWXQJVNRVWHQEH

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ

7UDQVIHUV YRQ )LQDQ]XC
$XV]DKOXQJ $EIHUWLJIXQ!.
-XELOIXPVYHUVLFKHUXQ!:

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
*HOGEH]*JH GHU %HDPWH

*HOGEH]*JH GHU 9HUWUD.
9HUZDOWXQJ

6RQVWLJIH $XIZDQGVHQW\
OHKUOHLVWXQJVYHUJWX
/HLVWXQJVSUIPLHQ . *0*

=XZHQGXQJHQ DXV $QODV
"LHQVWMXELOIHQ

6RQVWLJH 1HEHQJHE-KUH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
"LHQVWJIHEHUEHLWUIJH X
IRQGV l+U )DPLOLHQEHLKI
"LHQVWJHEHUEHLWUIJH ]X

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

$EIHUWLIXQJVYHUVLFKHU
9RUVRUJH 'LHQVWMXELOI
%HLWUDJ OLWDUEHLWHUY
.RPPXQDOVWHXHU

'RWLHUXQJ YRQ 5¢FNVWH(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

3RVWGLHQVWH

3O0DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

6FKDGHQVIIOOH
.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ

,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

.RVWHQU+FNHUVWDWWXQ.
S5HLVHJHE<KUHQ

(QWJIJHOWH l«U VRQVWLJH
(QWJHOWH I+U VRQVWLJH

.DSLWDOWUDQVIHU]DKOX!
+IUWHIIOOH +HUVW .DQC

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIJDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ

.DSLWDOWUDQVIHU]DKOX!
+lUWHIIOOH +HUVW .DQEC

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6FKXW]ZDVVHUEDX
:LOGEDFKYHUEDXXQJ
:LOGEDFKYHUEDXXQJ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK
(QWJHOWH I+U VRQVWLJH

.DSLWDOWUDQVIHU]DKOX!
/IDQGHVIRQGV X /IDQGHVNI

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHU]DKOX!
/IDQGHVIRQGV X /IDQGHVNI

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]LHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
6FKXW]ZDVVHUEDX 6RQVWLJH (LQULFK W

2SHUDWLYH *HEDUXQJ
5«FNHUVIW]H YRQ $XIZHQ¢
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
,QVWDQGKDOWXQJ YRQ 61
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJHOWH l+U VRQVWLJH

.DSLWDOWUDQVIHU]DKOX!
IDQGHVIRQGYV X /DQGHVNI

.DSLWDOWUDQVIHUV DQ S

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHU]DKOX!
IDQGHVIRQGV X /IDQGHVNI

.DSLWDOWUDQVIHUV DQ S

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6WUD%HQYHUNHKU
(LQULFKWXQJHQ XQG 0D%QDKPHQ QDFK ¢
(LQULFKWXQJHQ XQG 0D%QDKPHQ QDFK ¢

2SHUDWLYH *HEDUXQJ
9HUIX%HUXQJ YRQ +DQGH
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
ODWHULDOLHQ VRZHLW Q
&KHP X VRQVW DUWYHU
6WURP
,QVWDQGKDOWXQJ YRQ 6F
9HUVLFKHUXQJHQ
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJHOWH l+U VRQVWLJH
(QWIJHOWH 1+U VRQVWLJH
(QWIHUQ +LQGHUQLVVH JI
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
6RQVWLJIH (LQULFKWXQJHQ X O0D%QDKPH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H

,QVWDQGKDOWXQJ YRQ *F
+DOWHVWHOOHQKIXVFKH

OLHW XQG 3DFKWDXIZDQ
.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEK

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+«FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ
.DSLWDOWUDQVIHUV YRQ
JLOQDQ]XQWHUQHKPHQ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQGHUDQODJHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9HUNHKU 6RQVWLJHYV
9HUNHKU 6RQVWLJHV
9HUNHKU 6RQVWLJIJHV 9HUNHKUVYHUEXQ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
%HLWUDJ 9HUNHKUVYHUE
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQIJLHUXQJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

':LUWVEKDIWVI|[UGHUXQJ

6RQVWLJH )JUGHUXQJ GHU /DQG XQG )RUVWZLUWVFKDIW
3URGXNWLRQVI|[UGHUXQJ
BURGXNWLRQVI|JUGHUXQJ 7LHU XQG 310

2SHUDWLYH *HEDUXQJ

/HLVWXQJVHUO|VH I-U 0D"
ULWWHQ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
"UXFNZHUNH
,QVWDQGKDOWXQJ YRQ 0I
9HUVLFKHUXQJHQ
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
,OQWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ
OIG 7UDQVIHU]OJ D VRQV'
NeQVWO %HVDPXQJ *HPH
/IG 7UDQVIHU]DKOXQJHQ
310DQ]HQ XQG %RGHQ
/IG 7UDQVIHU]DKOXQJHQ
7LHUH
/IG 7UDQVI |DKO DQ SULY
(UZHUEV]ZHFN
.DSLWDOWUDQVIHU]DKOX!
leU $QNDXI ODVFKLQHQ

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHU]DKOX!
l+U $QNDXI ODVFKLQHQ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$EVDW] XQG 9HUZHUWXQJ
$EVDW] XQG 9HUZHUWXQJ %IXHUOLFKH 9

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV 8QWHUYF
8QWHUYHUSDFKWXQJ YRQ

(LQQDKPHQ D G 9HUPLHW
WXQJ )DKUVFKXOHQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
9HUVLFKHUXQJHQ
OLHW XQG 3DFKWDXIZDQ{

/IDXIHQGH 7UDQVIHU]DKO>
QHKPXQJHQ RKQH .UHGL\

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$QONDXI OHUVWHLIJHUXQJVJHOIQGH /DERL\

2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ )LQDQIXC

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+«FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

%HEDXWH *UXQGVW+FNH

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JJUGHUXQJ GHV JUHPGHQYHUNHKUV
(LQULFKWXQJHQ XU )JUGHUXQJ GHV )UHF
(LQULFKWXQJ ]XU )JUGHUXQJ GHV JUHPGF

2SHUDWLYH *HEDUXQJ

9HUIX%HUXQJ YRQ +DQGH
E+FKHU XVZ

1IHEHQHUO|VH /DXWVSUH
vz

.RVWHQHUVIW]H LQWHUQF
/HLVWXQJVYHUUHFKQXQJ

.RVWHQHUVIW]H LQWHUQ}
/IHLVWXQJVYHUUHFKQXQJ

(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H I-U VRQV
/IDQG 9:.(

.RVWHQHUVIW]H I-U VRQV
DX%HU %XQG /IQGHU *H

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ

(UWUIJH DXV GHU $XI0]|VX
5-FNVWHOOXQJHQ QLFK\
=HLWJXWKDEHQ

=LQVHQ
5«FNHUVIW]H YRQ $XIZHQ(

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH

Y(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

/IDXIHQGH 7UDQVIHU]DKO X
2UJDQLV RKQH (UZHUEV].

9%

(UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE

5% 9% 9% 5%

68

6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
3IODQJOLFKH 5RKVWRIIH
*HOGEH]*JH GHU %HDPWH

*HOGEH]*JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]«JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH

6RQVWLJIH $XIZDQGVHQW)\
OHKUOHLVWXQJVYHUJ+WX
/HLVWXQJVSUIPLHQ . *0*

6RQVWLJH 1HEHQJHE+KUH

'LHQVWIHEHUEHLWUIJH ]X
IRQGV |+U )DPLOLHQEHLKI

%HWULHEOLFKH .ROOHNW

6RQVWLJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5¢FNVWH!(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH =HLWJXWK

6WURP
,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ YRQ V|
3RVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ
30DQPI%LIJH $EVFKUHLEX
% DXWHQ

30DQPI%LJH $EVFKUHLEX
%HWULHEV XQG *HVFKIIW
glIHQWOLFKH $SEJDEHQ $.
*HEeKUHQ JHPI% )$*
*HEsKUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ
,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
5HLVHJHE<KUHQ
/IDXIHQGH 7UDQVIHU]DKOX
2UJDQLVDWLRQHQ R (UZ}
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJIJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

0D% QDKPHQ ]XU )JUGHUXQJ GHV )UHPGHC
0D% QDKPHQ ]XU )JUGHUXQJ GHV )UHPGHC

2SHUDWLYH *HEDUXQJ

9HUIX%HUXQJ YRQ +DQGH
6W

9HUIX%HUXQJHQ YRQ :DU
9HUIX%HUXQJ YRQ +DQGH
6W

(UWUIJH DXV GHU $XI10]|VX
,OYHVWLWLRQV]XVFKeVVH
.RVWHQHUVIW]H I-U VRQV
DX%HU %XQG /IQGHU *H
.RVWHQHUVIW]H I-U VRQV
DX%HU %XQG /IQGHU *H
YJDKUUDGYHUOHLK 3$3,1

5¢FNHUVIW]H YRQ $XIZHQ!

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
6RQVWLJH (LQQDKPHQ )D
3DSLQ
6RQVWLJH (UWUIJH .DUW
7LENHW

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

7UDQVIHUV YRQ %HWHLOL
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
+DQGHOVZDUHQ
"UXFNZHUNH

,QVWDQGKDOWXQJ YRQ 6\
‘DQGHUZHJIH

,QVWDQGKDOWXQJ YRQ V|
%HUDWXQJVNRVWHQ

*HOGYHUNHKUVVSHVHQ
3RZHU &DUG

B3ODQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

glIIHQWOLFKH $EJDEHQ $:
*HE*KUHQ JHPI% )$*

.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH l«U VRQVWLJH
‘"HUEHPD%QDKPHQ
(QWJIJHOWH l«U VRQVWLJH
9HUDQVWDOWXQJHQ
(QWJHOWH I+U VRQVWLJH
YDKUUDGYHUOHLK 3DSLQ
(QWJIJHOWH l«U VRQVWLJH
9HUDQVWDOWXQJHQ [+U .
(QWJIJHOWH l«U VRQVWLJH
0D%QDKPHQ ELVKHU
/IDXIHQGH 7UDQVIHU]DKO>
QHKPXQJHQ RKQH .UHGL\
/IG 7UDQVIHU]DKO D SUL
ZHUEV]ZHEN

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGY XQG /DQGH’
.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVEL
(UZHUEV]ZHFN XQG DQGH!
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

)JUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,QGXVWULH
LUWVFKDIWVSROLWLVFKH OD%QDKPHQ
LUWVFKDIWVSROLWLVFKH OD%QDKPHQ

2SHUDWLYH *HEDUXQJ
9HUIX%HUXQJ YRQ +DQGH

(UWUIJH DXV GHU $XI10|VX
L QYHVWLWLRQV]XVFKeVVH

(UWUIJH DXV GHU $XI0|VX
5 FNVWHOOXQJHQ

5«FNHUVIW]H YRQ $XIZHQ¢
6WURPNRVWHQ XQG GLY

6RQVWLJH (LQOQDKPHQ (U
‘L)UG

6RQVWLJH (LQQDKPHQ
+RO]JVWUD%HQNLUFKWDJ

.DSLWDOWUDQVIHU]DKOX!
S8QWHUQHKPXQJHQ ODUNI

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
'"UXFNZHUNH
*HOGEH]*IJH GHU %HDPWH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
*HOGEH]*JH GHU QLFKW J
EHVFKITWLIWHQ $QJHVWH
6RQVWLJIH $XIZDQGVHQW)\
OHKUOHLVWXQJVYHUJsWX
6RQVWLJH 1HEHQJHE+KUH

'LHQVWIHEHUEHLWUIJH ]X
IRQGV |+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH =HLWJXWK

6WURP

,QVWDQGKDOWXQJ YRQ V|
7HOHNRPPXQLNDWLRQVGI
%HUDWXQJVNRVWHQ DQV

30DQPI%LIJH $SEVFKUHLEX
YWHWULHEV XQG *HVFEKIIW

glIHQWOLFKH $SEJDEHQ RK
JHPI1% )$* -( 8VW
*HEsKUHQ I+U GLH %HQsW"
*HPHLQGHHLQULFKWXQJH
JHP 1% )$*

.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

,OWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ
,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ
(QWJHOWH l+U VRQVWLJH
0D% QDKPHQ 6WDGWPDUN
(QWJIJHOWH l«U VRQVWLJH
6WDGWYHUVFK|QHUXQJ
(QWJIJHOWH l+U VRQVWLJH
+RO]JVWUD%HQNLUFKWDJ
/IDXIHQGH 7UDQVIHU]DKO X
JJUG ,QQHQVWDGWEHOH
/IG 7UDQVI ]DKO DQ SULY
(UZHUEV]ZHFN

/IDXIHQGH 7UDQVIHU]DKO >
$NWLRQVJIHPHLQVFKDIW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.DSLWDOWUDQVIHU]DKOX!
S8QWHUQHKPXQJHQ R )LQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
.DSLWDOWUDQVIHU]DKOX!
8QWHUQHKPXQJHQ R )LQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

5HILRQDOPDQDJHPHQW XQG (8

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ %XQG %
%XQGHVNDPPHUQ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ %= RS}
*HEDUXQJ

IDXIHQGH 7UDQVIHU]DKO X
*HPHLQGHQ *HPHLQGHYH

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

(QWJHOWH I+U VRQVWLJH

/IDXIHQGH 7UDQVIHU]DKO X
2UJDQLVDWLRQHQ R (UZ}
.DSLWDOWUDQVIHU]DKOX!
2UJDQLV RKQH (UZHUEV]:

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
.DSLWDOWUDQVIHUV DQ S
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHU]DKOX!
2UJDQLV RKQH (UZHUEV]:
.DSLWDOWUDQVIHUV DQ S
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

"LHQVWOHLVWXQJHQ

gIIHQWOLFKH (LQULFKWXQJHQ VRZHLW QLFKW GHP $EVFKQLWW IXIXRU«
& $QODJHQ
gIITHQWOLFKHV :& %DPEHUJHU 30DW]

2SHUDWLYH *HEDUXQJ
(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ
(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ 3DUNIOIFK

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
6WURP

,QVWDQGKDOWXQJ YRQ *F
9HUVLFKHUXQJHQ

glIIHQWOLFKH $SEJDEHQ $:
*HE*KUHQ JHPI% )$*

*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI
*HE.KUHQ | G %HQ-W] Y *C
DQODJ JHP )$* $XVJ {
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH l«U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
:& %DKQKRI
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ
(QWJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
glIIHQWOLFKHV :&
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
(QWJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
*HEIXGH XQG %DXWHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6WUD%HQUHLQLJIXQJ
6BWUD%HQUHLQLJIXQJ 6FKQHHUIXPXQJ

2SHUDWLYH *HEDUXQJ

9HUIX% HUXQJIJHQ YRQ WHF
JDKU]JHXJHQ XQG ODVFKLG

5«FNHUVIW]H YRQ $XIZHQ¢
68 6XPPH (UWUIJH (LQ]JDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
&KHP X VRQVW DUWYHU
,QOVWDQGKDOWXQJ YRQ Ol
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHO

(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

9HUIX%HUXQJHQ YRQ WHF
YDKU]JHXJHQ XQG ODVFKLG

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

ODVFKLQHQ XQG PDVFKLQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

3DUN XQG *DUWHQDQODJHQ .LQGHUVSL!
3DUN XQG *DUWHQDQODJHQ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

5¢FNHUVIW]H YRQ $XIZHQ!
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
3I0DQ]JOLFKH 5RKVWRIIH
6WURP
,QVWDQGKDOWXQJ YRQ V|

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

OLHW XQG 3DFKWDXIZDQt
glIHQWOLFKH $EJDEHQ $.
*HEeKUHQ JHPI1% )$*

*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ

(QWJIHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
.DSLWDOWUDQVIHUV YRQ
8QLRQ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
%HWULHEVDXVVWDWWXQJ
6RQGHUDQODJIHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LQGHUVSLHOSOIW]H

2SHUDWLYH *HEDUXQJ

I9HUIX% HUXQJHQ YRQ *UX
*UXQGVWeFENVHLQULFKWX

(UWUIJH DXV GHU $XI10|VX
L,OYHVWLWLRQV]XVFKeVVH

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
*HULQJZHUWLJH :LUWVFK
,QVWDQGKDOWXQJ YRQ 6

3ODQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

9HUOXVWH DXV GHP $EJD
6DFKDQODJHQ XQG LPPDW
9HUP|JHQVZHUWHQ

.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK
(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
/IDQGHVIRQGY XQG /DQGH
DX%HUKDOE GHV 5DKPHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVEL
(UZHUEV]ZHFN XQG DQGH!
IHUIX%HUXQJIJHQ YRQ *UX
*UXQGVWFNVHLQULFKWX
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

gIIHQWOLFKH %HOHXFKWXQJ XQG |[IIHQW(C
gITHQWOLFKH %HOHXFKWXQJ XQG |[IIHQW(C

2SHUDWLYH *HEDUXQJ
9HUIX%HUXQJ YRQ +DQGH

(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XVFKeVVH

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJIJHYHUP|JHQV

6RQVWLJH 9HUEUDXFKVJe
6WURP
,QVWDQGKDOWXQJ YRQ 61

,QVWDQGKDOWXQJ YRQ 6}
8QIDOOVFKIGHQ

3O0DQPI%LIJH $SEVFKUHLEX
*UXQGVWeFNVHLQULFKWX
,QIUDVWUXNWXU

30DQPI%LJH $EVFKUHLEX
6RQGHUDQODJHQ

3O0DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

.RVWHQEHLWUDJ :LUWVEK

.RVWHQEHLWUDJ :LUWVEFK
68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6RQGHUDQODJHQ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JULHGK|IH HLQVFKOLH%OLFK (LQVHJQXQ
JULHGKRI )HOGNLUFKHQ

2SHUDWLYH *HEDUXQJ

/HLVWXQJVHUO|VH *UDEK
VWHQ

(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H IeU VRQV
DX%HU %XQG /IQGHU *H

.RVWHQHUVIW]H I«U GLH h
%HGLHQVWHWHQ DQ 'ULW

5«FNHUVIW]H YRQ $XIZHQ¢
.UDQJHQWVRUJXQJ XVZ

6RQVWLJH (LQQDKPHQ
*HE | G %HQ.W]XQJ Y *GlI
DQODJHQ )ULHGKRIJHE

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
3IO0DQ]JOLFKH 5RKVWRIIH
*HOGEH]«JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!
*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $QJHVWH
*HOGEH]*JH GHU QLFKW J
EHVFKIITWLIWHQ $SUEHLWH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
OHKUOHLVWXQJVYHUJsWX
/IHLVWXQJVSUIPLHQ . *0*
6RQVWLJH 1HEHQJHE+KUH

"LHQVWJHEHUEHLWUIJH ]X
IRQGV l+U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VR]JLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ *F}
9HUVLFKHUXQJHQ

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

OLHW XQG 3DFKWDXIZDQ!
*HE.KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI

.RVWHQEHLWUIJH .RVWH(
/JHLVWXQJHQ DQ %HVWDW

.RVWHQEHLWUDJ :LUWVFK

.RVWHQEHLWUDJ :LUWVFK

(QWJHOWH I+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQGHUDQODJHQ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLJINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JULHGKRI *ODQKRIHQ $XIEDKUXQJV KDOC

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6WURP
9HUVLFKHUXQJHQ
*HE.KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH l«U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JULHGKRI 5DGZHJ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
*HEsKUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJIDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH l«U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JULHGKRI 6W B8OULFK

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
9HUVLFKHUXQJHQ
.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEK
(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JULHGKRI 6LWWLFK
2SHUDWLYH *HEDUXQJ
5¢FNHUVIW]H YRQ $XI1ZHQ!
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH l«U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWULHEVIKQOLFKH (LQULFKWXQJHQ XQG %YHWULHEH
:LUWVFKDIWVK]|IH
LUWVFEFKDIWVKRI

2SHUDWLYH *HEDUXQJ

9HUIX% HUXQJIJHQ YRQ WHF
JDKU]JHXJHQ XQG ODVFKLG

9HUIX%HUXQJ YRQ +DQGH
9HUIX%HUXQJ YRQ $OWPL
/JHLVWXQJVHUO|VH :LUWVI
LQQHUJHPHLQGOLFK
/HLVWXQJVHUO|VH :LUWVI
Y 'ULWWHQ
/HLVWXQJVHUO|VH :LUWVI
ODVFKLQHQ LQQHUJHPHL
/JHLVWXQJVHUO|VH :LUWVI
KLQHQ Y 'ULWWHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFEK
(+ )+ 9% 9% 5% 9% 9% 5%
(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XVFK+VVH

(UWUIJH DXV GHU $XI10]|VX
5-FNVWHOOXQJHQ

(UWUIJH DXV GHU $XI0]|VX
5:FNVWHOOXQJHQ QLFK\
=HLWJXWKDEHQ

.RVWHQHUVDW] I+U GLH h
%HGLHQVWHWHQ DQ 'ULW

5¢FNHUVIW]H YRQ $XIZHQ!

/IDXIHQGH 7UDQVIHU]DKO >
XQG /DQGHVIRQGYV

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

/IDXIHQGH 7UDQVIHU]DKO X
7UIJHUQ G [ITHQWOLFKH!

7UDQVIHUV YRQ )LQDQ]XC
$XV]DKOXQJ $EIHUWLJIXQ:.
-XELOIXPVYHUVLFKHUXQ!:

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
+DQGHOVZDUHQ
7ZUHLEVWRIIH

6FKPLHU XQG 6FKOHLIPL'
5HLQLJXQJVPLWWHO

OLWWHO ]XU IUJWOLFKHQ
*HVXQGKHLWVYRUVRUJH

6RQVWLIJH 9HUEUDXFKVJe
*HOGEH]*JH GHU %HDPWH

*HOGEH]«JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]«JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $SUEHLWH

6RQVWLJIH $XIZDQGVHQW\
OHKUOHLVWXQJVYHUJ.WX
/HLVWXQJVSUIPLHQ . *0*

=XZHQGXQJHQ DXV $QODV
"LHQVWMXELOIHQ

6RQVWLJH 1HEHQJHE-KUH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
"LHQVWJIHEHUEHLWUIJH X
IRQGV l+U )DPLOLHQEHLKI
%HWULHEOLFKH .ROOHNW

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5FNVWH(
NRQVXPLHUWH =HLWJXWK

6WURP
*DV
,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX
,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ YRQ OI
,QVWDQGKDOWXQJ YRQ )L
,QVWDQGKDOWXQJ YRQ V|
7HOHNRPPXQLNDWLRQVGI
%HUDWXQJVNRVWHQ
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
% DXWHQ

30DQPI%LJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

9HUOXVWH DXV GHP $EJD
6DFKDQODJHQ XQG LPPDW
9HUP|JHQVZHUWHQ

6FKDGHQVIIOOH
2SHUDWLQJ /HDVLQJ

glIHQWOLFKH $EJDEHQ $.
*HEeKUHQ JHPI1% )$*
*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
,OQWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHOQ
,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQU+FNHUVWDWWXQ.
S5HLVHJHE<KUHQ
(QWJHOWH l+U VRQVWLJH
(QWJIJHOWH l«U VRQVWLJH
*HEIXGHUHLQLJXQJ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
=XZHLVXQJ DQ ]ZHFNJHEX
+DXVKDOWVU+FNODJHQ
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ
9HUIX%HUXQJHQ YRQ WHF
JDKU]JHXJHQ XQG ODVFKLG
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
*HEIXGH DOLTX 9RUVW $
ODVFKLQHQ XQG PDVFKLQ
"HUN]JHXJH XQG VRQVWLJ}
(UJHXJXQJVKLOIVPLWWHO
YDKUJHXJH
$PWVDXVVWDWWXQJ
%HWULHEVDXVVWDWWXQJ
68 6XPPH $XVIDKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIJH OIUNWH
6RQVWLJH OIUNWH .UIPHUPIUNWH

2SHUDWLYH *HEDUXQJ

68

6XPPH (UWUIJH
'"UXFNZHUNH
.RVWHQEHLWUDJ :LUWVEFK

(LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

.RVWHQEHLWUDJ :LUWVFK
(QWIJHOWH 1+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJH OIUNWH :RFKHQPDUNW

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
*HE*KUHQ lU GLH %HQ-W’
*HPHLQGHHLQULFKWXQJH
JHP1% )$*

.RVWHQEHLWUDJ :LUWVEK
.RVWHQEHLWUDJ :LUWVEFK
(QWJHOWH I+U VRQVWLJH

/IG 7UDQVI ]DKO DQ SULY
(UZHUEV]ZHFN

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWULHEVIKQOLFKH (LQULFKWXQJHQ XQG %HWULHEH )RUWVHW]XQJ
JUHLEIGHU
JUHLEDG ODOWVFKDFK

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJIJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
3IODQJOLFKH 5RKVWRIIH
6WURP

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ *F
9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

OLHW XQG 3DFKWDXIZDQ(
*HE+KUHQ | G %HQeW] Y *C
DQODJHQ JHP )$* $XVJIDI
*HE+KUHQ | G %HQ-W] Y *
DQODJ JHP )$* $XVJ {
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIHOWH 1+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLYV

XQG )LQDQJLHUXQJVYRUDC

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

%HWULHEVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUHLEDG )ODWVFKDFK

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ %. $EUHFK

68

6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ *F
9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

OLHW XQG 3DFKWDXIZDQ(
*HE+KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI
.RVWHQEHLWUDJ :LUWVFK
. RVWHQEHLWUDJ :LUWVFK
(QWIJHOWH 1+U VRQVWLJH

68
6%
68
6%

6%

6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
1IHWWRHUJHEQLYV *HOGIOXVV RSHI

6XPPH +DXVKDOWVU+sFNODJHQ

1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGY XQG /DQGH’
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

ILHIJHQVFKDIWHQ :RKQ XQG *HVFKIIWVJHEIXGH
*UXQGEHVLW]
*UXQGEHVLW]

2SHUDWLYH *HEDUXQJ

3DFKWILQV 0:67 XQHF
EHIUHLXQJ

(LQQDKPHQ D G 9HUPLHW
KWXQJ 3DFKW]LQV 0:¢

(LQQDKP D G 9HUPLHW X !
%DXUHFKWV]LQV 0:6W

,QWHUHVVHQWHQEHLWUIJ
*UXQGVWeFNVHLIJHQWPHI
HLQPDOLJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

glIHQWOLFKH $EJDEHQ $.
*HEeKUHQ JHPI1% )$*

*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
*UXQGEHVLW] +DXSWSODW]
2SHUDWLYH *HEDUXQJ
(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ %HQ-W]XQ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

*UXQGVW+eFNVIJOHLFKH 5HFKWH
*UXQGVWeFNVIJOHLFKH 5HFKWH

2SHUDWLYH *HEDUXQJ
5¢FNHUVIW]H YRQ $XIZHQ!

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI!

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
':DOGEHVLW] VRZHLW QLFKW EHL
‘DOGEHVLW] *HPHLQGHZDOG
2SHUDWLYH *HEDUXQJ
/IDXIHQGH 7UDQVIHU]DKO>
*HPHLQGHQ *HPHLQGHYH
7UDQVIHUV YRQ SULYDWH
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH l«U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 94648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
'RKQ XQG *HVFKIIWVJHEIXGH VRZHLW Ql
*HEIXGH 6SDUNDVVHQVWUD%H
2SHUDWLYH *HEDUXQJ
(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *K
7HOHNRPPXQLNDWLRQVGL
OLHW XQG 3DFKWDXIZDQ(
*HE*KUHQ | G %HQ+W] Y *C
DQODJHQ JHP )$* $XVIDI
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

'RKQDQODJH .IUQWQHU BLHGOXQJVZHUN

2SHUDWLYH *HEDUXQJ
(LQQDKPHQ D G 9HUPLHW.

KWXQJ %DXUHFKWV]LQV
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+«FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

*HEIXGH $PWKRIJDVVH

2SHUDWLYH *HEDUXQJ
OLHW XQG 3DFKWHUWUD]J

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
9HUVLFKHUXQJHQ
3O0DQPI%LIJH $SEVFKUHLEX

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJIJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJH /LHIHQVFKDIWHQ
OHKU]J]ZHFNJHEIXGH %DKQKRIVWU

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H LQWHUQ}
/IHLVWXQJVYHUUHFKQXQJ

5¢FNHUVIW]H YRQ $XIZHQ!
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q

*HOGEH]«JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH!

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
*HOGEH]*JH GHU QLFKW J
EHVFKIIWLJWHQ $SUEHLWH
OHKUOHLVWXQJVYHUJ+WX
"LHQVWJIHEHUEHLWUIJH X
IRQGV l+U )DPLOLHQEHLKI
6RQVWLJH 'LHQVWJIHEHUE
VR]LDOHQ 6LFKHUKHLW
%HLWUDJ OLWDUEHLWHUY
"RWLHUXQJ YRQ 5+FNVWH(
NRQVXPLHUWH 8UODXEH
6WURP
*DV
,QVWDQGKDOWXQJ YRQ *F}
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEX
% DXWHQ
*HE+KUHQ | G %HQ W] Y *C
DQODJHQ JHP )$* $XVJDI
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK
(QWJIJHOWH l«U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJIJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

*HEIXGH 6SDUNDVVHQVWUD % H

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
7HOHNRPPXQLNDWLRQVGI
OLHW XQG 3DFKWDXIZDQt
*HE.KUHQ | G %HQeW] Y *C
DQODJHQ JHP )$* $XVJDI

.DSLWDOWUDQVIHUV DQ 8
JLQDQIXQWHUQHKPHQ XQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV DQ 8
JLQDQIXQWHUQHKPHQ XQ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

*HEIXGH $PWKRIJDVVH

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6WURP
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEX
*HE*KUHQ l*U GLH %HQ-W’
*HPHLQGHHLQULFKWXQJH
JHP 1% )$*

.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEK

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLYV

XQG )LQDQJLHUXQJVYRUDC

09$* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
(QWIJHOWH 1+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+-FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HEDXWH *UXQGVW-+FNH
*HEIXGH XQG %DXWHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWULHEH PLW PDUNWEHVWLPPWHU 7IWLINHLW
%HWULHEH GHU :DVVHUYHUVRUJXQJ
%HWULHEH GHU :DVVHUYHUVRUJXQJ

2SHUDWLYH *HEDUXQJ
9HUIX% HUXQJHQ YRQ *UX
*UXQGVWeFNVHLQULFKWX
9HUIX% HUXQJIJHQ YRQ WHF
J)DKUJHXJHQ XQG ODVFKLC
9HUIX%HUXQJ YRQ +DQGH
+RKHLWVYHUZ 0:6W
9HUIX%HUXQJ YRQ +DQGH
"ULWWHQ
/HLVWXQJVHUO|VH
+RKHLWVYHUZ
/HLVWXQJVHUO|VH

0:6W

/HLVWXQJVHUO|VH
+RKHLWVYHUZ

/HLVWXQJVHUO|VH
%HWULHEH 0:6W

leU $UI
0:6W
I+U $UI

l+U 0OD"
0:6W
leU 0D"

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
/HLVWXQJVHUO|VH I+U 0D"
0:6W
(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XVFKeVVH

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ

(UWUIJH DXV GHU $XI10]|VX
5-FNVWHOOXQJHQ QLFK\
=HLWJXWKDEHQ

=LQVHQ
.RVWHQHUVDW] I+U GLH h
%HGLHQVWHWHQ DQ 'ULW
5«FNHUVIW]H YRQ $XIZHQ¢
6RQVWLJH (LQQDKPHQ
*HE | %HQ*W] Y *GH (LQU
%HQ+W]XQJVIHE-KU
/IDXIHQGH 7UDQVIHU]DKO X
XQG %XQGHVIRQGV
/IDXIHQGH 7UDQVIHU]DKO>
XQG /DQGHVIRQGYV

IDXIHQGH 7UDQVIHU]OJ Y
RKQH (UZ=ZHFN :* 7LJULC

6RQVWLJH :HUWDXIKROXC
%HVWDQGVYHUPHKUXQJH
XQG ODQJIULVWLJIJHQ 9HU

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
+DQGHOVZDUHQ
7ZUHLEVWRIIH
"UXFNZHUNH

6RQVWLJH 9HUEUDXFKVJe
*HOGEH]*JH GHU %HDPWH
*HOGEH]*JH GHU 9HUWUD.
9HUZDOWXQJ
*HOGEH]*JH GHU 9HUWUD.
KDQGZHUNOLFKHU 9HUZH:

*HOGEH]*JH GHU JDQ]MIKL
$SUEHLWHU

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIJWHQ $QJHVWH

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $SUEHLWH

6RQVWLJIH $XIZDQGVHQW)\
OHKUOHLVWXQJVYHUJWX
/IHLVWXQJVSUIPLHQ . *0*
6RQVWLJH 1HEHQJHEKUH

'LHQVWIHEHUEHLWUIJH ]X
IRQGV |+U )DPLOLHQEHLKI

%HWULHEOLFKH .ROOHNW

6RQVWLJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

$EIHUWLIXQJVYHUVLFKHU
9RUVRUJH 'LHQVWMXELOI
%HLWUDJ OLWDUEHLWHUY
.RPPXQDOVWHXHU

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5¢FNVWH(
NRQVXPLHUWH =HLWJXWK

6WURP

*DV
,QVWDQGKDOWXQJ YRQ 6\
,QVWDQGKDOWXQJ YRQ :C

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

,QVWDQGKDOWXQJ YRQ *F
,QOVWDQGKDOWXQJ YRQ Ol
,QVWDQGKDOWXQJ YRQ )L
,QVWDQGKDOWXQJ YRQ V|
3SRVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
=LQVHQ I+U )LQDQ]VFKXO(
/IQGHU /DQGHVIRQGV /D
=LQVHQ I+U )LQDQ]VFKXO(
JLODQ]XQWHUQHKPHQ LP
9HUVLFKHUXQJHQ
30DQPI%LIJH $EVFKUHLEX
% DXWHQ

30DQPI%LJH $EVFKUHLEX
$EZDVVHUEDXWHQ XQG $¢

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFEK
(+ )+ 9% 9% 5% 9% 9% 5%
30DQPI%LIJH $SEVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LIJH $SEVFKUHLEX
YHWULHEV XQG *HVFEKIIW

9HUOXVWH DXV GHP $EJD
6DFKDQODJHQ XQG LPPDWV
9HUP|JHQVZHUWHQ

OLHW XQG 3DFKWDXIZDQt

glIHQWOLFKH $EJDEHQ $.
*HEeKUHQ JHPI1% )$*
*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI
*HE*KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJ
.RVWHQEHLWUDJ :LUWVFK
.RVWHQEHLWUDJ :LUWVFK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ

L,OQWHUQH /HLVWXQJIVYHUL
6DFKNRVWHQ

.RVWHQUFNHUVWDWWXQ.
S5HLVHJHE*KUHQ RKQH 9R
S5HLVHJHE+*KUHQ 9RUV)

(QWJHOWH I+U VRQVWLJH
:DVVHUXQWHUVXFK R 9t

(QWJHOWH l+U VRQVWLJH
9RUVWHXHU

(QWJHOWH I+U VRQVWLJH
9RUVWHXHU

7UDQVIHUV DQ SULYDWH :
(UZHUEV]ZHEN :* 1DGOLQ

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!

(QWQDKPHQ YRQ ]JZHFNJH
+DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ ]ZHFNJHEX
+DXVKDOWVU+sFNODJHQ

68 6XPPH +DXVKDOWVU+*FNODJHQ
6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE

(+ )+ 9% 9%

.DSLWDOWUDQVIHUV YRQ
/IDQGHVIRQGYV XQG /DQGH
.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVE
(UZHUEV]ZHFN XQG DQGH!
9HUIX% HUXQJHQ YRQ *UX
*UXQGVWeFNVHLQULFKWX
9HUIX% HUXQJHQ YRQ WHF
J)DKUJHXJHQ XQG ODVFKLC

5% 9% 9% 5%

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HEDXWH *UXQGVW+FNH
‘DVVHUEDXWHQ
ODVFKLQHQ XQG PDVFKLQ

"HUN]JHXJH XQG VRQVWLJ}
(UJHXJIXQJVKLOIVPLWWHO

YDKUJHXJH
$PWVDXVVWDWWXQJ
%HWULHEVDXVVWDWWXQJ
$NWLYLHUXQJVIIKLJH 5HF

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQILHUXQJVWIWLINHLW

,OYHVWLWLRQVGDUOHKH(
IDQGHVIRQGV

68 6XPPH (LQJDKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLIJNHLW
,OYHVWLWLRQVGDUOHKH(
IDQGHVIRQGY 7LOJXQJ

,QYHVWLWLRQVGDUOHKHC
JLODQ]XQWHUQHKPHQ LP

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLJIJNHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LOQDQ]JLHUXQJVWIWLJINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ

'* 1DGOLQJ 4XHOOVDQLHUXQJHQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

/IDXIHQGH 7UDQVIHU]DKO >
8QWHUQHKPXQJHQ

6DOGF

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
':DVVHUOHLWXQJVEDX % $ XQC
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
(QWQDKPHQ YRQ ]JZHFNJH
+DXVKDOWVU+FNODJHQ
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
:DVVHU XQG $EZDVVHUEEL
DQODJHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
,OYHVWLWLRQVGDUOHKHC
JLOQDQ]XQWHUQHKPHQ LP
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ
%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ
2SHUDWLYH *HEDUXQJ
.DQDODQVFKOXVVEHLWUI.
*HE | G %HQ Y *GH (LQULF
.DQDOEHQ 1LHGHUVFKOI
*HE | %HQ*W] Y *GH (LQU
%HQ+W]XQJVIHE-KU
*HE | G %HQ*W] Y *GH (LQ
%HUHLWVWHOOXQJVJHE
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
.RVWHQEHLWUIJH HUVIW]
.DQDOJHE<KUHQ
.RVWHQEHLWUIJH HUVIW]
.DQDOJHE*KUHQ 1LHGHU)
.RVWHQEHLWUIJH HUVIW]
$QVFKOXVVEHLWUIJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI0]|VX
,QYHVWLWLRQV]XVFKeVVH
,QWHUHVVHQWHQEHLWU

X $QUDLQHUQ .DQDODQ\
*HE | %HQ-W] Y *GH (LQU

%HQ+W]XQJIJVIHE-KU

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.DSLWDOWUDQVIHU]DKOX!
%XQGHVIRQGV
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

=LQVHQ I+U )LQDQ]JVFKXO(
JLODQ]XQWHUQHKPHQ LP
30DQPI%LJH $EVFKUHLEX
$EZDVVHUEDXWHQ XQG $¢

.RVWHQEHLWUDJ :LUWVEFK
.RVWHQEHLWUDJ :LUWVEFK

.DSLWDOWUDQVIHUV DQ V
[ITHQWOLFKHQ 5HFKWYV

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV DQ V
[INTHQWOLFKHQ 5HFKWV

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWULHEH GHU 0cOOEHVHLWLJXQJ
%HWULHEH GHU $EIDOOZLUWVFKDIW

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV G 9HUPL
SDFKWXQJ 5HF\FOLQJKRI
(LQQDKP D G 9HUPLHW X !
OLWEHQ-W] (QWJ 5+ G 1D
(UWUIJH DXV GHU $XI0|VX
,OYHVWLWLRQV]XVFKeVVH
(UWUIJH DXV GHU $XI10]|VX
5-FNVWHOOXQJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

(LQQDKPHQ DXV GHU $XV\

9HUJLQVXQJ Y :HUWSDSL

=LQVHQ | 5+FNODJHQ

*HEKUHQ leU GLH %HQ-W’

*HPHLQGHHLQULFKWXQJH

*HE | %HQ*W] Y *GH (LQU

%HQ+W]XQJVIHE-KU

*HE | %HQ*W] Y *GH (LQU

%HUHLWVWHOOXQJIVJIHEk

IDXIHQGH 7UDQVIHU]DKO >

SQWHUQHKPXQJHQ :HUW\

/IDXIHQGH 7UDQVIHU]DKO>

UQHKPXQJHQ VRQVWLJH

/IDXIHQGH 7UDQVIHU]DKO >
UQHKPXQJHQ $XVJDEH JF

IDXIHQGH 7UDQVIHU]DKO >
UQHKPXQJHQ B6SHUUP.0O0

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
ODWHULDOLHQ VRZHLW Q
"UXFNZHUNH
*HOGEH]*JH GHU %HDPWH

*HOGEH]*JH GHU 9HUWUD.
9HUZDOWXQJ

6RQVWLJIH $XIZDQGVHQW)\
OHKUOHLVWXQJVYHUJ.WX
6RQVWLJH 1HEHQJHE-KUH

'LHQVWJIJHEHUEHLWUIJH ]X
IRQGV I«U )DPLOLHQEHLKI

6RQVWLJH 'LHQVWJHEHUE
VRIJLDOHQ 6LFKHUKHLW

$EIHUWLIXQJIJVYHUVLFKHU
9RUVRUJH 'LHQVWMXELOI
%HLWUDJ OLWDUEHLWHUY
.RPPXQDOVWHXHU

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5*FNVWHI(
NRQVXPLHUWH 8UODXEH

BRVWGLHQVWH
7THOHNRPPXQLNDWLRQVGIL

3O0DQPI%LIJH $SEVFKUHLEX
*UXQGVWeFNVHLQULFKWX
,QIUDVWUXNWXU

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* 9é&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFEK
(+ )+ 9% 9% 5% 9% 9% 5%
30DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
YHWULHEV XQG *HVFEKIIW

OLHW XQG 3DFKWDXIZDQ
.DSLWDOHUWUDJVVWHXHL
.RVWHQEHLWUDJ :LUWVEK
.RVWHQEHLWUDJ :LUWVEFK

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHO

,QWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

.RVWHQUFNHUVWDWWXQ.
S5HLVHJHE+<KUHQ

(QWJHOWH l+U VRQVWLJH
9RUVWHXHU

(QWJHOWH I+U VRQVWLJH
9RUVWHXHU

/1G TUDQVIHU] D *GHQ *
IRQGVY S$EIDOOEHVHLWLJ>

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!

=XZHLVXQJ DQ JZHFNJHEX
+DXVKDOWVU+FNODJHQ

68 6XPPH +DXVKDOWVU+<FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLJIH *UXQGVW+*FNVF
*HEIXGH
Y%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLQDQILHUXQJIVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

%HWULHEH IU GLH (UULFKWXQJ XQG 9HU
%HWULHEH :RKQJHEIXGH $EUH 3I0OLFKW (

2SHUDWLYH *HEDUXQJ
(UVWDWWXQJ 'DUO 7LOJX
X (6*
/IG 7UDQVIHU]DKOXQJHQ
XQG (6* (UVWDWWXQJ 'DL
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
=LQVHQ I+U )LQDQ]JVFKXO(
JLODQ]XQWHUQHKPHQ LP
30DQPI%LJH $SEVFKUHLEX
% DXWHQ
glIHQWOLFKH $EJDEHQ R
JHP 1% )$*

7UDQVIHUV DQ 8QWHUQHEk
JLODQIXQWHUQHKPHQ XQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI!

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

,QYHVWLWLRQVGDUOHKH(
IDQGHVIRQGYV 7L0OJXQJ

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLJIJNHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LOQDQ]JLHUXQJVWIWLJINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

09$* 94648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
/IDQG XQG IRUVWZLUWVFKDIWOLFKH %HWULHEH
6RQVWLJH ODQG XQG IRUVWZLUWVFKDIW
6RQVW ODQG X IRUVWZLUWVFKDIWO %
2SHUDWLYH *HEDUXQJ
(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ H[NO 0
68 6XPPH (UWUIJH (LQIJDKOXQJHQ RSHUDWLYH *H
*HE*KUHQ | G %HQ+W] Y *C
DQODJHQ JHP )$* $XVIDI
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

'LUWVFKDIWOLFKH 8QWHUQHKPXQJHQ
"HUEHEHWULHEH
6WIGWLVFKH 3ODNDWLHUXQJ

2SHUDWLYH *HEDUXQJ

*HE |1 G %HQ-W]XQJ Y *GI
DQODJHQ 3O0DNDWLHUXQ.

JRUWVHW]XQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
%HUDWXQJVNRVWHQ

glIIHQWOLFKH $SEJDEHQ $.
*HE«KUHQ JHPI% )$*

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HVWDWWXQJVXQWHUQHKPXQJHQ
%HVWDWWXQJVXQWHUQHKPXQJHQ

2SHUDWLYH *HEDUXQJ
*HZLQQHQWQDKPHQ YRQ ¢
XQG PDUNWEHVWLPPWH %
*HPHLQGH LQQHUKDOE G
$EVFKQLWWH

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

‘'LUWVFKDIWOLFKH 8QWHUQHKPXQJHQ )RUWVHW]XQJ
*DVW XQG 6FKDQNEHWULHEH
*DVWEHWULHE Y)ODWVFKDFKHUVHH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

glIHQWOLFKH $SEJDEHQ $.
*HEsKUHQ JHPI% )$*

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI!

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

&DIH %DPEHUJ

2SHUDWLYH *HEDUXQJ

(LQQDKPHQ DXV GHU 9HUI
9HUSDFKWXQJ

(LQQDKPHQ DXV G 9HUPL
SDFKWXQJ %HWULHEVNR'

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6WURP
*pDV
,QVWDQGKDOWXQJ YRQ *F
*HE.KUHQ | G %HQ-W] Y *C
DQODJHQ JHP )$* $XVJDI

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHOQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
%XIIHW 6SRUWKDOOH
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
*DV
JHUQZIUPH
,QVWDQGKDOWXQJ YRQ *F
% DXWHQ
9HUVLFKHUXQJHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQIJLHUXQJVWIWLINHLW +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFEk
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

JLQDQ]ZLUWVFKDIW

*HVRQGHUWH 9HUZDOWXQJ
*HVRQGHUWH 9HUZDOWXQJ
JLQDQ]YHUZDOWXQJ

2SHUDWLYH *HEDUXQJ

.RVWHQHUVIW]H LQWHUQ}
/IHLVWXQJVYHUUHFKQXQJ

(UWUIJH DXV GHU $XI0]|VX
,QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H I+U VRQV
(LQKHEXQJVYHUJ*WXQJH

.RVWHQHUVIW]H I+U VRQV
*HPHLQGH X *HPHLQGHYF

.RVWHQHUVIW]H I«U VRQV
DX%HU %XQG /IQGHU *H

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ

(UWUIJH DXV GHU $XI0|VX
5-FNVWHOOXQJHQ QLFK\
=HLWJXWKDEHQ

5¢FNHUVIW]H YRQ $XIZHQ!

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK
$QODJHYHUP|JHQV

ODWHULDOLHQ VRZHLW Q
'"UXFNZHUNH
*HOGEH]*JH GHU %HDPWH

*HOGEH]«JH GHU 9HUWUD.
9HUZDOWXQJ

*HOGEH]*JH GHU QLFKW J
EHVFKIIWLIWHQ $QJHVWH

6RQVWLJIH $XIZDQGVHQW\
OHKUOHLVWXQJVYHUJeWX
/IHLVWXQJVSUIPLHQ . *0*

=XZHQGXQJHQ DXV $QODV
"LHQVWMXELOIHQ

6RQVWLJH 1HEHQJHE-KUH

'LHQVWJIJHEHUEHLWUIJH ]X
IRQGV |«U )DPLOLHQEHLKI

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

%HWULHEOLFKH .ROOHNW

6RQVWLJH 'LHQVWIJHEHUE
VRILDOHQ 6LFKHUKHLW

%HLWUDJ OLWDUEHLWHUY

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH =HLWJXWK

7THOHNRPPXQLNDWLRQVGIL
%HUDWXQJVNRVWHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

glIIHQWOLFKH $EJDEHQ $.
*HE*KUHQ JHPI% )$*

,QWHUQH /HLVWXQJVYHUL
3HUVRQDONRVWHO

,OQWHUQH /HLVWXQJVYHUL
6DFKNRVWHQ

5HLVHJHE<KUHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ
$NWLYLHUXQJIVIIKLIH 5HF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

.DSLWDOYHUP|JHQ XQG 6WLIWXQJHQ RKQH HLJHQH 5HFKWVSHUV|QOLFKNF
*HOGYHUNHKU
*HOGYHUNHKU

2SHUDWLYH *HEDUXQJ
=LQVHQ
5«FNHUVIW]H YRQ $XIZHQ¢
5¢FNEXFKXQJVVSHVHQ $E

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
=LQVHQ I+U )LQDQ]VFKXO(
JLODQ]XQWHUQHKPHQ LP
*HOGYHUNHKUVVSHVHQ
.DSLWDOHUWUDJVVWHXH!

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

"HUWSDSLHUH
"HUWSDSLHUH (567( %' (852 *29(510(17

2SHUDWLYH *HEDUXQJ
(UWUIJH DXV GHU %HZHU\
%HWHLOLJXQJHQ XQG DN\
JLODQJLQVWUXPHQWHQ
(LQQDKPHQ DXV GHU $XV\
9HUJLQVXQJ Y :HUWSDSL

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
"HUWEHULFKWLJXQJHQ ]X
JLOQDQILQVWUXPHQWHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.DSLWDOHUWUDJVVWHXH!

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWHLOLJXQJHQ
%HWHLOLJXQJHQ

2SHUDWLYH *HEDUXQJ

'LYLGHQGHQ XQG *HZLQQI
B8QWHUQHKPXQJHQ .(/$*

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

$XIZHQGXQJHQ DXV GHU ¢
%HWHLOLJXQJHQ

.DSLWDOHUWUDJVVWHXHL

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6HLWH



9RUDQVFKOI

(UJHEQLV XQG )LQODQJLHUXQJVYRUDC

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

gIIHQWOLFKH $EJDEHQ
$XVVFKOLH% OLFKH *HPHLQGHDEJDEHQ
$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ

2SHUDWLYH *HEDUXQJ

5FNHUVIW]H $EJDEHQH[H

*UXQGVWHXHU YRQ GHQ C
ZLUWVFKDIWOLFKHQ %HW

*UXQGVWHXHU YRQ GHQ *
.RPPXQDOVWHXHU
2UWVWDI[HQ
3DXVFKDOLHUWH 2UWVWE

*HE*KUHQ U VRQVWLJH /
3DUNJHE<KUHQ

9HUJQ*IXQJIJVVWHXHU
$EJDEH IeU GDV +DOWHQ
*HEUDXFKVHQWJHOW

=ZHLWZRKQVLW]DEJDEH
UG 6WHXHUHUILQG 5HFK

IHEHQDQVSU-+<FKH
9HUZDOWXQJVDEJDEHQ
.RPPLVVLRQVJHE+<KUHQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *K
5HFKWVNRVWHQ
gIlHQWOLFKH $EJDEHQ $:
*HE*KUHQ JHPI% )$*
OLWJOLHGVEHLWUIJH DQ
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU*FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

=ZLVFKHQ /IQGHUQ XQG *HPHLQGHQ JHWF
=ZLVFKHQ /IQGHUQ XQG *HPHLQGHQ JHWF
2SHUDWLYH *HEDUXQJ
7RXULVPXVDEJDEH HKHP

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(UWUDJVDQWHLOH DQ JHPHLQVFKDIWOLF

(UWUDJVDQWHLOH DQ JHPHLQVFKDIW OLF
2SHUDWLYH *HEDUXQJ

(UWUDJVDQWHLOH RKQH ¢

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
8PODJHQ
/IDQGHVXPODJH
/IDQGHVXPODJH
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
IDQGHVXPODJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JLQDQ]IXZHLVXQJHQ XQG =XVFKeVVH
6RQVWLJIH J)LQDQ]]XZHLVXQJHQ QDFK GHP
6RQVWLJIH J)LQDQ]]XZHLVXQJHQ QDFK GHP

2SHUDWLYH *HEDUXQJ
JLOQDQJ]IXZHLVXQJ JHP t

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9&48 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
IDXIHQGH 7UDQVIHU]DKO>
%XQGHVIRQGVY ). $XVJOH
JLQDQ]IXZHLVXQJ JHP
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]LHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLIH =XVFKeVVH GHV %XQGHYV
6RQVWLJIH =XVFKeVVH GHV %XQGHYV

2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ %XQG %
%XQGHVNDPPHUQ =XVFK
%XQGHVSIOHJHIRQGYV

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQODQJLHUXQJVYRUDC
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09$* 9é&48 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

-DKUHVHUJHEQLV hEHUJDEH XQG hEHUQDKPH GHV -DKUHVHUJHEQLVVHV
$EJIQJH DQ .DVVHQDXVJIDEHUHVWHQ XQG
$EJIQJH DQ .DVVHQDXVIJDEHUHVWHQ XQG

2SHUDWLYH *HEDUXQJ
6RQVWLJIH (UWUIJH

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6FKDGHQVIIOOH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



1DFKZHLY e EHU GLH /HLVWXQJHQ 1






9RUDQVFKOI 1DFKZHLYV *EHU GLH /HLVWXQJHQ I+U &
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

\
4

XZHQGXQJ Isl

$XI1ZDQGVHQW
"LHQVWMXELO

*UXSSH
$EVFKQLWW
$QVDW]
*HOGEH]*JH Il
%HDPWH 9HUZ
*HOGEH]*JH Iel
*HOGEH]*JH Iel
*HOGEH]*JH Iel
$QIJHVWHOOH .
*HOGEH]*JH
$QIHVWHOOWHE
JDQIMIKULJ
*HOGEH]*JH $L
QLFKW JDQ]MI!
VRQVW

JHQ
OHKUOHLVWXQ
JHQ
VRQVWLJIH
1HEHQJHE-KUF
"*9% )DPLOLHQE
JUHLZLOOLJH
6R]LDOOHLVW

*HZIKOWH *HPHLQ(
=HQWUDODPW
3HUVRQDODPW
(OHNWURQLVFKH
'DWHQYHUDUEHLWXQJ
6WDQGHVDPW
(LQZRKQHUDPW
'DKODPW
$PWVJIHEIXGH
%DXDPW
3HUVRQDODXVELO
3HUVRQDOIRUWELOGXQ

6XPPH *UXSSH

JUHLZLOOLJH )HXH
YHOGNLUFKHQ

6XPPH *UXSSH

$00J ELOG 3IOLF
.RVWHQ

9RONVVFKXOH )HO

BFKXO]JHQWUXP
9RONVVFKXOH 6W
9RONVVFKXOH 6W
9RONVVFKXOH *OD
9RONVVFKXOH 5DG
6SRUWSOIW]H LP

6SRUWSODW] 6FK
6SRUWKDOOH )HOZ(
9RONVE*FKHUHLHQ
6XPPH *UXSSH

OXVLNVFKXOH
+HLPDWPXVHHQ

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

1DFKZHLV «EHU GLH /HLVWXQJHQ I-U

~
<

*UXSSH

$EVFKQLWW

$QVDW]

S5HLVHJHE<KUH

*HVDPWVXPPH

*HZIKOWH *HPHLQC

=HQWUDODPW

SHUVRQDODPW

(OHNWURQLVFKH
'DWHQYHUDUEHLWXQJ

6WDQGHVDPW

(LQZRKQHUDPW

:DKODPW

$PWVIHEIXGH

%DXDPW

3HUVRQDODXVELO
3HUVRQDOIRUWELOGXQ

6XPPH *UXSSH

JUHLZLOOLJH )HXH
YHOGNLUFKHQ

6XPPH *UXSSH

$00J ELOG 3IOLF
.RVWHQ

9RONVVFKXOH )HO
6FKXOJHQWUXP

9RONVVFKXOH 6W

9RONVVFKXOH 6W

9RONVVFKXOH *OD

9RONVVFKXOH 5DG

6SRUWSOIW]H LP

6SRUWSODW] 6FK

6SRUWKDOOH )HOZ(

9RONVE*FKHUHLHQ

6XPPH *UXSSH

OXVLNVFKXOH

+HLPDWPXVHHQ

6HLWH



9RUDQVFKOI 1DFKZHLYV *EHU GLH /HLVWXQJHQ I+U &
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

\
4

XZHQGXQJ sl

$XI1ZDQGVHQW
"LHQVWMXELO

JHQ
OHKUOHLVWXQ

*UXSSH
$EVFKQLWW
$QVDW]
*HOGEH]*JH Il
%HDPWH 9HUZ
*HOGEH]*JH Iel
*HOGEH]*JH Iel
*HOGEH]*JH Iel
$QIJHVWHOOH .
*HOGEH]*JH
$QIJHVWHOOW
JDQIMIKULJ
*HOGEH]*JH $L
QLFKW JDQ]MII
VRQVW

JHQ
VRQVWLJIH
1IHEHQJHEKUF
"*9% )DPLOLHQE
JUHLZLOOLJH
6R]LDOOHLVW

%DPEHUJHU $PWKHF

%HIHIQXQJIVIHQW U
JHOGNLUFKHQ

6XPPH *UXSSH

1DWXU XQG /DQG

6XPPH *UXSSH

6WUD%HQYHUZDO

YIJUGHUXQJ GHU
$EZDVVHUEHVHLWLIXQJ

6XPPH *UXSSH

(LQULFKWXQJ ]XU
GHV JUHPGHQYHUNHKU\V

:LUWVFKDIWVSROL
0D% QDKPHQ

6XPPH *UXSSH

JULHGKRI )HOGNLU
LUWVFKDIWVKRI
OHKUJZHENJHEIXGH
%DKQKRIVWU

%HWULHEH GHU
:DVVHUYHUVRUJXQJ

%HWULHEH GHU $H
6XPPH *UXSSH

JLQDQ]YHUZDOWX(
6XPPH *UXSSH

6XPPH JHVDPW

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

1DFKZHLV «EHU GLH /HLVWXQJHQ I-U

~
<

*UXSSH

$EVFKQLWW

$QVDW]

S5HLVHJHE<KUH

*HVDPWVXPPH

%DPEHUJHU $PWKHF

%HIHIQXQJIVIHQW U
JHOGNLUFKHQ

6XPPH *UXSSH

IDWXU XQG /DQG

6XPPH *UXSSH

6WUD%HQYHUZDO

JJUGHUXQJ GHU
$EZDVVHUEHVHLWLIXQJ

6XPPH *UXSSH

(LQULFKWXQJ ]XU
GHV JUHPGHQYHUNHKU\V

LUWVFKDIWVSROL
OD% QDKPHQ

6XPPH *UXSSH

JULHGKRI )HOGNLU

LUWVFKDIWVKRI

OHKUJZHENJHEIXGH
%DKQKRIVWU

%HWULHEH GHU
:DVVHUYHUVRUJXQJ

%HWULHEH GHU $H

6XPPH *UXSSH

JLQDQ]YHUZDOWX(

6XPPH *UXSSH

6XPPH JHVDPW

6HLWH



SHUVRQDOGDWHQ L6C






9RUDQVFKOI SHUVRQDOGDWHQ L6G
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

"LHQVWYHUKIOWQLV ]X *HPH
*UXSSH  JHVD GLHQVWOHLVWHQG LQ HLQH| 3HUVRQDODXIZHQGXQJHQ $NWLYH EHWULHEVPI%LJH 'DUVWHOOXQJ H[!
EH]DKOW DXV GHP %XGJHW
GDYRQ PHOGHQ *HPHLQGHQ RSWLRQDO JHVDPW
IHEHQJHE-KU| "LHQVWJHEH!
%H]-JH / XQC ,
.|SIH 9%b / XQG * EHLWUIJH /| :HLWHUH
" BQWHUNOD | .yxssHo * 8QWHUNOD| $XI1ZHQGXQJt| -RQWHQNO
%HDPW,QQHQ
9HUWUDJVEHGLHQVW
9 %HGLHQVWHWH R
6XPPH
GDUXQWHU 7HLOPHQJHQ GF
OXVLNVFKXOOHKUHU,
LQGHUJIUWQHU,QQH
%HGLHQVWHWH QLFK
_.UDQNHQDQVWDOWHC
*UXSSH D $XVELOGXQJVYHUKIOWQLV
"LHQVWYHUKIOWQLV ]XU *HP
*UXSSH  JHVD GLHQVWOHLVWHQG EHL VRQ| 3HUVRQDODXIZHQGXQJHQ $NWLYH $XVJIHIJOLHGHUWH
EH]DKOW DXV GHP %XGJHW
GDYRQ PHOGHQ *HPHLQGHQ RSWLRQDO JHVDPW
. THEHQJHE-KU| "LHQVWJHEH!
ISIH 9%b :/"Hleleijgé / XQG * EHLWUIJH / | :HLWHUH ROWHQNO
*UXSSHQ * 8QWHUNOD| $XIZHQGXQJF| -
%HDPW,QQHQ
9HUWUDJVEHGLHQVW
6XPPH

6HLWH




9RUDQVFKOI

3HUVRQDOGDWHQ L6G

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
'LHQVWYHUKIOWQLYV ]XU *HP
*UXSSH JHVD GLHQVWOHLVWHQG EHL VRQ| 3HUVRQDODXIZHQGXQJHQ $NWLYH $XVJHIJOLHGHUWH

EH]DKOW DXV GHP %XGJHW

GDYRQ PHOGHQ *HPHLQGHQ RSWLRQDO JHVDPW

THEHQJIHE-KL| '"LHQVWJIHEH!
0, 0
ISIH 9%b ?HS]QWHGNXOQD( / XQG * EHLWUIJH /| :HLWHUH ROWHONO

*UXSSHQ * 8QWHUNOD| $XIZHQGXQJH| -

%HDPW,QQHQ

9HUWUDJVEHGLHQVW

6XPPH

[*UXSSH  QDFK 5HFKQXQJVW [ IsIH 9%b

(LQKHLW %HVWDWWHU

5HIXQGLHUXQJ GHV 3HUVRQD({ 1HLQ

$QJDKO %HGLHQVWHWH

6HLWH




9RUDQVFKOI
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

3HUVRQDOGDWHQ L6G

%HDPW,QQHQ 3HQVLRQLVW,Q]

“ 3HQVLRQV

$Q]DKO
Ql KIKH ow
5XKHJHQXVVEH]LHKHU,QQHQ
+LQWHUEOLHEHQH
1HXH 5XKHJHQXVVEH]LHKHU,QQHQ LP %H]
“ 3HQVLRQV “ 3HQVLRQV
$Q]DKO Q Q Q Q
DQWULWWYVI KIKH ow

$OWHUVSHQVLRQ

'LHQVWXQIIKLINHLW

YRUJHLWLJH 3HQVLRQLHUXQJ

YRUJHLWLJH 3HQVLRQLHUXQJ

3HQVLRQLHUXQJHQ JHVDPW

"XUFKVFKQLWWVSHQVLRQ LP '"HJHPEHU ODXW 3HUVRQDOVWDWLVWLN J)HVWOHJXQJHQ RKQH 6RQGHU]DK
7UDQVIHUOHLVWXQJHQ EUXWWR

'LWZHQ :LWZHU :DLVHQYHUVRUJXQJVEH]*JH XQG YHUJOHLFKEDUH /HLVWXQJHQ

5XKHEH]*JH DXIJUXQG HLQHU 5XKHVWDQGVYHUVHW]XQJ GXUFK (UNOIUXQJ L6G t L9P t F $EV  %'*
5XKHVWDQG RGHU HLQHU YHUJOHLFKEDUHQ 5HJHOXQJ

5XKHEH]*JH DXIJUXQG HLQHU 5XKHVWDQGVYHUVHW]XQJ ZHJHQ GDXHUQGHU 'LHQVWXQIIKLINHLW

5XKHEH]*JH DXIJUXQG HLQHU 5XKHVWDQGVYHUVHW]XQJ YRU GHP OLQGHVWDOWHU I+U HLQH 5XKHVWDZC
OLQGHUXQJ GHU %HPHVVXQJVJUXQGODJH EHZLUNW ] % t Q %'*

5XKHEH]*JH DXIJUXQG HLQHU 5XKHVWDQGVYHUVHW]XQJ YRU GHP OLQGHVWDOWHU I+U HLQH 5XKHVWDZC
OLQGHUXQJ GHU %HPHVVXQJVJUXQGODJH EHZLUNW ] % t Q %'*

BHQVLRQVDXVJDEHQ I*U GDV %H]XJVMDKL

6XPPH \

6HLWH



6HLWH



6WHOO






Voranschlag 2023 Stellenplan 2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Fur die Erfullung der gemeindlichen Aufgaben werden folgende Planstellen festgelegt:

Stellenplan nach | Stellenplan nach BRP Stellenplan nach | Stellenplan nach BRP
K-GBG K-GMG K-GBG K-GMG

Cechatigngs | WD | o | Medel |Silen) g || Seshafigungs | WD | pyq, | Mol | Sielen | e
100,00 A VIl F-lU4 78 78 100,00 B Vil F-ID3 57 57
100,00 C Y, KUKB2A| 33 33 100,00 B VIl AKEFB1| 48 48
100,00 C Y% AKSSB3| 39 39 100,00 C \Y AKSSB1| 33 33
100,00 B Y% KUKB3 | 36 36 100,00 C \Y AKSSB1| 33 33
100,00 C \Y THFTL | 42 42 100,00 B B v 48 48
100,00 D I KUKB1 | 30 30 100,00 B VI THFT3A| 48 48
75,00 P5 1 THRP2 | 18 100,00 B VI AKEFB1| 48 48
75,00 P5 1] THRP2 | 18 100,00 B VI AKESB3| 42 42
100,00 B Y% AKFB1B| 45 45 100,00 B Y% THFT3A| 48 48
100,00 B Vil F-ID4 60 60 100,00 B VI AKFB1B| 45 45
100,00 C \Y AKFB2B | 48 48 100,00 B Y% AKSSB3| 39 39
100,00 C \Y AKSSB3| 39 39 100,00 C \Y KUKB1 | 30 30
62,5 C Y% AKSSB2A 36 22,5 62,50 C \Y AKRSB3| 30 18,75
100,00 B VI AKSSB1| 33 33 100,00 B VI AKEFB1| 48 48
100,00 C \Y AKFB1B| 45 45 50,00 C \Y AKSSB1| 33 16,5
100,00 B Vi AKSSB1| 33 33 100,00 B VII THFT3A| 48 48

6HLWH



Voranschlag 2023

Stadtgemeinde FELDKIRCHEN IN KARNTEN

Stellenplan 2023

Fur die Erfullung der gemeindlichen Aufgaben werden folgende Planstellen festgelegt:

Stellenplan nach | Stellenplan nach BRP Stellenplan nach | Stellenplan nach BRP
K-GBG K-GMG K-GBG K-GMG

Sescifiqungs | W0 | o | Model Sl gy || Seschlioungs | 0 [ | Model [Selen| gy
100,00 B Vi F-ID3 57 57 50,00 P5 1] THRP2 18
100,00 B VI AKESB3 42 42 75,00 P4 i THRP2 18
100,00 B VI AKESB2A 39 39 75,00 P4 1] THRP2 18
100,00 B VI F-ID3EFB] 57 57 100,00 P5 11 THRP2 18
100,00 C \Y KUKB2A 33 33 75,00 P5 11 THRP2 18
100,00 C \% KUKB3 36 36 100,00 C \ THFA2 42
50,00 D v KURKB3 24 12 100,00 P2 11 AKSSB2A 36
100,00 C \Y AKESB3 42 100,00 P2 11 THHFKA4 36
100,00 C \% KUKB2B 33 100,00 P2 1] THHFK3 33
100,00 P3 1 THHFK2 30 100,00 P2 i THHFK3 33
100,00 P4 " THRP2 18 100,00 P2 1] THHFK3 33
100,00 B VI AKSSB4 42 100,00 P2 i THHFK3 33
100,00 C v AKSSB1 33 100,00 P2 i THHFK2 30
50,00 C v AKSSB1 33 100,00 P2 1] THHFK2 30
100,00 P3 " THHW1 24 100,00 P2 11 THHFK2 30
100,00 P4 I THRP2 | 18 100,00 P2 I THHFK2| 30

6HLWH




Voranschlag 2023

Stadtgemeinde FELDKIRCHEN IN KARNTEN

Stellenplan 2023

Fur die Erfullung der gemeindlichen Aufgaben werden folgende Planstellen festgelegt:

Stellenplan nach | Stellenplan nach BRP Stellenplan nach | Stellenplan nach BRP
K-GBG K-GMG K-GBG K-GMG
coscuttongs| W [ | ol [Seln gy | oot o [ | Mol [Sien
100,00 P2 " THHFK2 30 100,00 P1 v THHFK3 33
100,00 P2 " THHFK2 30 100,00 P1 v THHFK3 33
100,00 P2 " THHFK3 33 100,00 C \ AKSSB4 42
100,00 P2 " THBKS 30 100,00 P2 1] BSBS2 30
100,00 P2 1" THHFK3 33 100,00 P3 11 BSBS2 30
100,00 P2 1 THHFK2 30 100,00 P3 1] BSBS1 27
100,00 P3 1 THHFK3 33 100,00 P2 1] THHW3B 30
100,00 P2 1" THHFK3 33 100,00 P3 11 THHFK2 30
100,00 P3 1 THHK3 24 100,00 C \ AKRSB3 30
100,00 P3 1 THHK3 24
100,00 P2 i THHFK2| 30 BRP-Summ{ 1.509,75
100,00 P2 1 THHFK3 33
100,00 P2 1 THHFK3 33
100,00 C v AKRSB3 30
100,00 P1 v THAT3 39
100,00 P1 v THHFK3 33

6HLWH
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1DFKZHLV EHU 7UDQVIHU]DE






9RUDQVFKOI
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1

1DFKZHLYV *EHU 7UDQVIHU]DKO
.b517(1

+DXVKDOWVNF %H]JHLFKQXQJ $QVDW] %H]HLFKQXQJ 3RVW 6XPPH (LQ]DKC 6XPPH $XV]DKC

7UDQVIHU]DKOXQJHQ YRQ DQ %XQG %XQGHVIRQGY %XQGHVNDPPHUQ
*HVDPWVXPPH 7UDQVIHU]DKOXQJHQ YRQ DQ %XQG %XQGHVIRQGY %XQGHVNDPPHUQ
6XPPH .DSLWDOWUDQVIHUV
6XPPH /IDXIHQGH 7UDQVIHUV

6FK*OHUEHWUHXXQJ
5HIJLRQDOPDQDJHPHQW XQG (8

%HWULHEH GHU :DVVHUYHUVRUJXQJ
%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ 2E
(UWUDJVDQWHLOH DQ JHPHLQVFKDIW OLFKF
6RQVWLJH J)LQDQ]]XZHLVXQJHQ QDFK GHP )§

/IDXIHQGH 7UDQVIHU]DKOXQJHQ YRP %XQ
7UDQVIHUV YRQ %XQG %XQGHVIRQGV XC
/IDXIHQGH 7UDQVIHU]DKOXQJHQ YRQ %XQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %XQC
(UWUDJVDQWHLOH RKQH 6SLHOEDQNDEJI
JLQDQ]]XZHLVXQJ JHP )$*

7UDQVIHU]DKOXQJHQ YRQ DQ /IQGHU /DQGHVIRQGY /DQGHVNDPPHUQ
*HVDPWVXPPH 7UDQVIHU]JDKOXQJHQ YRQ DQ /IQGHU /DQGHVIRQGY /DQGHVNDPPHUQ
6XPPH .DSLWDOWUDQVIHUV
6XPPH /IDXIHQGH 7UDQVIHUV

9RONVVFKXOH JHOGNLUFKHQ B6FKXO]HQWUX /DXIHQGH 7UDQVIHU]DKOXQJHQ YRQ /IQG
9RONVVFKXOH 6W B8OULFK /IDXIHQGH 7UDQVIHU]DKOXQJHQ YRQ /IQG
9RONVVFKXOH 6W ODUWLQ /IDXIHQGH 7UDQVIHU]DKOXQJHQ YRQ /IQG
9RONVVFKXOH *ODQKRIHQ /IDXIHQGH 7UDQVIHU]DKOXQJHQ YRQ /IQG
9RONVVFKXOH 5DGZHJ /IDXIHQGH 7UDQVIHU]DKOXQJHQ YRQ /1QG

6SRUWKDOOH )HOGNLUFKHQ
+HLPDWPXVHHQ

7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGYV !
7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGV !
%HGDUIV]XZHLVXQJVPLWWHO RSHUDWLYI|

7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGYV |
RSHUDWLYH *HEDUXQJ

O0D% QDKPHQ GHU .XOWXUSIOHJH

.LUFKOLFKH $QJHOHJHQKHLWHQ

6RQVWLJH OHGL]LQLVFKH %HUDWXQJ XQG %
1IDWXU XQG /IDQGVFKDIWVVFKXW]
*HPHLQGHVWUD% HQ

5HILRQDOPDQDJHPHQW XQG (8

JUHLEDG ODOWVFKDFK

%HWULHEH GHU :DVVHUYHUVRUJXQJ
6RQVWLJIH J)LQDQ]]XZHLVXQJHQ QDFK GHP )$

6RQVWLJH J)LQDQ]]IXZHLVXQJHQ QDFK GHP )§
6RQVWLJIH =XVFK*VVH GHV %XQGHYV

JUHLZLOOLJH )HXHUZHKU )HOGNLUFKHQ
$00J ELOG 3IOLFKWVFKXOHQ JHP .RVWHC

/IDXIHQGH 7UDQVIHU]DKOXQJHQ YRQ /1QG
/IDXIHQGH 7UDQVIHU]DKOXQJHQ YRQ /1QG
/IDXIHQGH 7UDQVIHU]DKOXQJHQ YRQ /I1QG

7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGV :
%HGDUIV]XZHLVXQJVPLWWHO RSHUDWLY]|

7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGYV |
7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGYV |
/IDXIHQGH 7UDQVIHU]DKOXQJHQ YRQ /1QG

/IDXIHQGH 7UDQVIHU]DKOXQJHQ Y %XQG
$XVIJOHLFK 6WIGWH

JLQDQJIXZHLVXQJ JHP t  )$*

7UDQVIHUV YRQ %XQG %XQGHVIRQGV XC
=XVFKXVV %XQGHVSIOHJHIRQGV

6WW]SXQNWIHXHUZHKU
%HLWUDJ 6RQGHUSIGDJRIJLVFKHY =HQWU

6HLWH



9RUDQVFKOI
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1DFKZHLYV *EHU 7UDQVIHU]DKO

+DXVKDOWVNF %H]JHLFKQXQJ $QVDW]

7UDQVIHU]DKOXQJHQ YRQ DQ /IQGHU /DQGHVIRQGV

%H]HLFKQXQJ 3RVW

IDQGHVNDPPHUQ

*HVDPWVXPPH 7UDQVIHU]DKOXQJHQ YRQ DQ /IQGHU /DQGHVIRQGY /DQGHVNDPPHUQ

6XPPH .DSLWDOWUDQVIHUV

6XPPH /IDXIHQGH 7UDQVIHUV
$00J ELOG 3IOLFKWVFKXOHQ JHP .RVWHC
%HUXIVELOGHQGH 3IOLFKWVFKXOHQ
9RUVFKXO (UJLHKXQJ 6RQVW (LQULFKW X
0D% QDKPHQ GHU DOOJHP 6R]JLDOKLOIH
OHGL]JLQLVFKH %HUHLFKVYHUVRUJXQJ 6S U
IDWXU XQG /IDQGVFKDIWVVFKXW]

SHWWXQJVGLHQVWH
%HWULHEVDEJDQJVGHFNXQJ .UDQNHQDQVW
:LOGEDFKYHUEDXXQJ

6FKXW]ZDVVHUEDX 6RQVWLJH (LQULFK WXGC

IDQGHVXPODJH
5DGZHIJHQHW] )HOGNLUFKHQ

%HLWUDJ /IDQGHVELOGVWHOOH
6FKXOHUKDOWXQJVEHLWUIJH %HUXIVVFK
8PODJH .LQGHUEHWUHXXQJVHLQULFKWX(
6R]LDOKLOIH .RSITXRWH
7UDQVIHU]DKOXQJ JHP 6SUHQJHOIU]JWHJ

/IDXIHQGH 7UDQVIHU]DKOXQJHQ DQ /IQGH
%HLWUDJ

SHWWXQJVEHLWUDJ
$EJDQJVGHFNXQJ .UDQNHQDQVWDOWHQ

.DSLWDOWUDQVIHU]DKOXQJHQ DQ /IQGHL
X IDQGHVNDPPHUQ

.DSLWDOWUDQVIHU]DKOXQJHQ DQ /IQGHL
X IDQGHVNDPPHUQ

/IDQGHVXPODJH
.DSLWDOWUDQVIHUV DQ /IQGHU /DQGHVI

7UDQVIHU]DKOXQJHQ YRQ DQ *HPHLQGHQ *HPHLQGHYHUEIQGH *HPHLQGHIRQGYV

*HVDPWVXPPH 7UDQVIHU]DKOXQJHQ YRQ DQ *HPHLQGHQ
6XPPH .DSLWDOWUDQVIHUV
6XPPH /IDXIHQGH 7UDQVIHUV

6SRUWSODW] 6FKXOKDXVJDVVH
:DOGEHVLW] *HPHLQGHZDOG

*HZIKOWH *HPHLQGHRUJDQH
3HQVLRQHQ
JHXHUZHKUHQ JHPHLQVDPHU $QNDXI

$00J ELOG 3IOLFKWVFKXOHQ JHP .RVWHC
OXVLNVFKXOH
%HWULHEH GHU $EIDOOZLUWVFKDIW

*HPHLQGHYHUEIQGH *HPHLQGH

/1G TUDQVIHU]DKO Y *GHQ *GH 9HUE X |
6SRUWSODW]

/IDXIHQGH 7UDQVIHU]DKOXQJHQ YRQ *HPF
IRQGV

%HLWUDJ DQ GHQ 3HQVLRQVIRQGYV GHU *
%HLWUDJ DQ GHQ 3HQVLRQVIRQGYV GHU *

/IG 7UDQVIHU] D *GHQ *GHYHUE X IRQ(
2UJDQLVDWLRQVEHLWU

8PODJH 6FKXOJHPHLQGHYHUEDQG
6FKXOHUKDOWXQJVEHLWUIJH

/1G 7TUDQVIHU] D *GHQ *GHYHUE X IRC
$EIDOOEHVHLWLIXQJVYHUEDQG

6XPPH (LQ]DKC

6XPPH $XV]DKC

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

1DFKZHLYV *EHU 7UDQVIHU]DKO

+DXVKDOWVNF %H]JHLFKQXQJ $QVDW] %H]HLFKQXQJ 3RVW

7UDQVIHU]DKOXQJHQ YRQ DQ 6RJLDOYHUVLFKHUXQJVWUIJHU
*HVDPWVXPPH 7UDQVIHU]DKOXQJHQ YRQ DQ 6R]JLDOYHUVLFKHUXQJVWUIJHU
6XPPH .DSLWDOWUDQVIHUV
6XPPH /IDXIHQGH 7UDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ DQ VRQVW 7UIJHU GHV [IIHQWOLFKHQ 5HFKWV
*HVDPWVXPPH 7UDQVIHU]DKOXQJHQ YRQ DQ VRQVW 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWYV
6XPPH .DSLWDOWUDQVIHUV
6XPPH /IDXIHQGH 7UDQVIHUV

%DPEHUJHU $PWKRI
LUWVFKDIWVKRI

(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ

SHUVRQDODXVELOGXQJ XQG 3HUVRQDOIRUW
$00J ELOG 3IOLFKWVFKXOHQ JHP .RVWHC
9HUNHKU 6RQVWLJHV 9HUNHKUVYHUEXQG
BURGXNWLRQVI|JUGHUXQJ 7LHU XQG 310 DQ

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ
%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ 2E

/IDXIHQGH 7UDQVIHU]DKOXQJHQ Y VRQVW
5HFKWV

/IDXIHQGH 7UDQVIHU]DKOXQJHQ Y VRQVW
5HEKWV

.RVWHQHUVDW] &1& %HK|UGHQQHW]ZHUN
%HLWUDJ 9HUZDOWXQJVDNDGHPLH
%HLWUDJ DQ GHQ .WQ 6FKXOEDXIRQGYV
%HLWUDJ 9HUNHKUVYHUEXQG

OlIG 7UDQVIHU]JOJ D VRQVW 7UIJ |II 5
*HPHLQGHDQWHLO

.RVWHQEHLWUIJH HUVIW]H IeU /HLVWXQJ

.RVWHQEHLWUIJH HUVIW]H IeU /HLVWXQJ
1LHGHUVFKODJVZIVVHU

.RVWHQEHLWUIJH HUVIW]H IeU /HLVWXQJ
.DSLWDOWUDQVIHUV DQ VRQVWLJH 7UIJH

Net

6XPPH (LQ]DKC

6XPPH $XV]DKC

*HVDPWVXPPH

6HLWH



6HLWH



1DFKZHLY e EHU +DXVKDC
=DKOXQJVPLWWHOUH\






9RUDQVFKOI 1DFKZHLYV ¢ EHU +DXVKDOWVU*FNODJHQ XQG =DKO
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

+DXVKDOWVU- 5.FNODJHQ 5¢FNODJHQ =DKOXQJVPLWW
1U 9HUZHQGXQJV]ZHFN =XI+KUXC (QWQDK 6WDQG T .RQWR 6SDUEXF|
5¢FNODJH :LUWVFKDIWVKRI =: 5/
$7
5.FNODJH %HWULHEH GHU $EIC =: 5/
$7
5:FNODJH %HWULHEH GHU :DV\ =: 5/
$7
DOOJHPHLQH 5-FNODJH =: 5/
$7
6FKXOVWDQGRUWVLFKHUXQJVL =: 5/
$7
*HVDPWVXP

6HLWH



6HLWH



(LQJHOQDFKZHLV *EHU JLQDQ]VFKX!
$QODJ



9RUDQVFKOI

(LQJHOQDFKZHLV *EHU )LQDQ]VFKXOGHQ XQG

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
RQWRQX ¢\, 'DUOHKHQVIHEHU 6WDDW 9HUZHQGXQJV]ZHFN %HVEKC =LQV\ :IKUX( /DXI]HI
'DUOHKH $NWHQ]DKO *HQHKPLJXQJVGDWXP YHUPHUN "DW > =LQVLQGL
'DUOHKHQ U ,QYHVWLWLRQV]ZHFNH
YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
YRQ %XQG %XGHVIRQGY %XQGHVNDPPHUQ
YRQ /IQGHUQ /DQGHVIRQGY /DQGHVNDPPHUQ
/DQG .IUQWHQ +\SR $OSH $GULD % *GH :RKQXQJHQ *ODQKRIHQ (= . (85

$PW GHU .IlUQWQHU /DQGHVUHJILHU

$PW GHU .IUQWQHU /DQGHVUHJLHU

$PW GHU .IUQWQHU /DQGHVUHJLHU

$PW GHU .IlUQWQHU /DQGHVUHJILHU

$PW GHU .IUQWQHU /DQGHVUHJLHU
i)

$PW GHU .IUQWQHU /DQGHVUHJLHU
i)

$PW GHU .IUQWQHU /DQGHVUHJLHU
1)

$PW GHU .IUQWQHU /DQGHVUHJLHU

1)

JUQWQHU 5HILRQDOIRQGYV $PW G

*HP - %HWULHEH :RKQ. QLHGHU
$EUH 310LFKW 0
/IDQGHVGDUOHKHQ :9% )JHOGNLUFKH! (85
/IDQGHVI|[UGHUXQJ
%HWULHEH GHU QLHGHU
:DVVHUYHUVRUJ>
/IDQGHVGDUOHKHQ :9% )HOGNLUFKH! (85
/IDQGHVI|UGHUXQJ
%HWULHEH GHU QLHGHU
:DVVHUYHUVRUJ>
/IDQGHVGDUOHKHQ :9% JHOGNLUFKH! (85
/IDQGHVI|UGHUXQJ
%HWULHEH GHU QLHGHU
:DVVHUYHUVRUJ>
/IDQGHVGDUOHKHQ :9% )JHOGNLUFKH! (85
/IDQGHVI|UGHUXQJ
%HWULHEH GHU QLHGHU
:DVVHUYHUVRUJ>
/IDQGHVGDUOHKHQ :9% JHOGNLUFKH! (85
%HWULHEH GHU QLHGHU
:DVVHUYHUVRUJ>
/IDQGHVGDUOHKHQ :9% )HOGNLUFKH! (85
%HWULHEH GHU QLHGHU
:DVVHUYHUVRUJ>
/IDQGHVGDUOHKHQ :9% )HOGNLUFKH! (85
%HWULHEH GHU QLHGHU
:DVVHUYHUVRUJ>
/IDQGHVGDUOHKHQ :9% )HOGNLUFKH! (85
%HWULHEH GHU QLHGHU
:DVVHUYHUVRUJ>
.UDQNHQKDXV]XIDKUW :DLHUQ (85

*HPHLQGHVWUD% QLHGHU

6HLWH



9RUDQVFKOI (LQJHOQDFKZHLV *EHU )LQDQ]JVFKXOGHQ XQG
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

.RQWRQ X! 'DUOHKHQ % XFKZ =XJD 7L03" =LQV 6 XPP 6FKXOGHQ! %XFKZ 1HW
'DUOHKH *HVD ‘ 6FKXOGHQ HUVI 6FKXOGHQ

6HLWH



9RUDQVFKOI

(LQJHOQDFKZHLV *EHU )LQDQ]VFKXOGHQ XQG

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
.RQWRQ X! $QVDW 'DUOHKHQVJHEHU 6WDDW 9HUZHQGXQJIV]ZHFEN %HVFKC =LQV\ :IKUX(C /DXI]HI
'DUOHKH $NWHQ]DKO *HQHKPLJXQJVGDWXP YHUPHUN ‘DW > =LQVLQGL
JUQWQHU 5HILRQDOIRQGV $PW G .UHLVYHUNHKU OLOHVL $XVEDX *XU (85

YRQ *HPHLQGHQ

JUQWQHU 5HIJLRQDOIRQGYV $PW G

*HPHLQGHYHUEIQGHQ

YRQ 6R]JLDOYHUVLFKHUXQJVWUIJHUQ

'XOOH X

6WDGWHQWZLFNOXQJ XQG 9HUNHKU"'

125"

*HPHLQGHIRQGV

YRQ VRQVWLJIJHQ 7UIJHUQ GHV |[ITWHQOLFKHQ 5HFKWYV

*UXQGDQNIXIH

YRQ %HWHLOLJXQJHQ GHU *HELHWVN|USHUVFKDIW RKQH )LQDQ]XQWHUQHKPXQJHQ

YRQ 8QWHUQHKPHQ RKQH %HWHLOLJXQJHQ XQG RKQH )LOQDQ]XQWHUQHKPXQJHQ

YRQ )LODQIXQWHUQHKPHQ

YRQ )LQDQIXQWHUQHKPHQ LP ,QODQG

6SDUNDVVH )HOGNLUFKHQ $7

6SDUNDVVH

6SDUNDVVH

6SDUNDVVH

6SDUNDVVH

SDLIITHLVHQ

$7

5DLIIHLVHQ
$7

JHOGNLUFKHQ

JHOGNLUFKHQ

JHOGNLUFKHQ

JHOGNLUFKHQ

%H]JLUNVEDQN

%H]JLUNVEDQN

$7

$7

$7

$7

6W 9HLW

6W 9HLW

:DVVHUYHUVRUJXQJVDQODJH

:DVVHUDXIVFKO

$XVIOHLFK
)(

$XVIOHLFK
)(

$XVIOHLFK
)(

$XVIOHLFK
)(

%$ 'LILWDOHU /HLWXQJVNDWDVWH
)(

:9% $EJDQJ

‘9% $EJDQJ

:9% $EJDQJ

:9% $EJDQJ

:DVVHUOHLWXQJVEDX

) (

% $

%$

*HPHLQGHVWUD% QRUPDO
(85

*HPHLQGHVWUD QRUPDOC

(85

%HWULHEH GHU
:DVVHUYHUVRUJX

HXULER

(85

%HWULHEH GHU HXULER
‘:DVVHUYHUVRUJ»

(85
%HWULHEH GHU HXULER
‘:DVVHUYHUVRUJX

(85
%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85
%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85
%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85

:DVVHUOHLWXQJ'HXULER
% $ X %$

6HLWH



9RUDQVFKOI (LQJHOQDFKZHLV *EHU )LQDQ]JVFKXOGHQ XQG
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

.RQWRQ X! 'DUOHKHQ % XFKZ =XJD 7L03" =LQV 6 XPP 6FKXOGHQ! %XFKZ 1HW
'DUOHKH *HVD ‘ 6FKXOGHQ HUVI 6FKXOGHQ

6HLWH



9RUDQVFKOI

(LQJHOQDFKZHLV *EHU )LQDQ]VFKXOGHQ XQG

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
.RQWRQ X! $QVDW 'DUOHKHQVJHEHU 6WDDW 9HUZHQGXQJIV]ZHFEN %HVFKC =LQV\ :IKUX(C /DXI]HI
'DUOHKH $NWHQ]DKO *HQHKPLJXQJVGDWXP YHUPHUN ‘DW > =LQVLQGL
%DQN $XVWULD &UHGLWDQVWDOW ! :DVVHUYHUVRUJXQJVDQODJH %$ (85

%DQN $XVWULD

%DQN $XVWULD

%DQN $XVWULD

%DQN $XVWULD

%DQN $XVWULD

%DQN $XVWULD

%DQN $XVWULD

%$:$* 3 6 .

%$:$* 3 6 .

%$:$* 3 6 .

%$:$* 3 6 .

%$:$* 3 6 .

$7

$7

$7

$7

$7

&UHGLWDQVWDOW

&UHGLWDQVWDOW

&UHGLWDQVWDOW

&UHGLWDQVWDOW

&UHGLWDQVWDOW

&UHGLWDQVWDOW

&UHGLWDQVWDOW

YRQ )LODQIXQWHUQHKPHQ LP $XVODQG

:DVVHUYHUVRUJXQJVDQODJH

:DVVHUYHUVRUJXQJVDQODJH

:DVVHUYHUVRUJXQJVDQODJH

:DVVHUYHUVRUJXQJVDQODJH

:DVVHUYHUVRUJXQJVDQODJH
) (

‘DVVHUYHUVRUJXQJVDQODJH
)(

9% %$ JHOGNLUFKHQ 1RUG
)(

$XVIJOHLFK *HE*KUHQDEJDQJ

% $

% $

% $

% $

% $

% $

GHU

L

(UZHLWHUXQJ :DVVHUYHUVRUJ $QOD

)(

(UZHLWHUXQJ :DVVHUYHUVRUJ $QOD

)(

(UZHLWHUXQJ :DVVHUYHUVRUJ $QOD

)(

(UZHLWHUXQJ :DVVHUYHUVRUJ $QOD

)(

%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85
%HWULHEH GHU HXULER
:DVVHUYHUVRUJ>

(85

%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85

%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85

%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85

%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85

%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85
(9% %$ YJHOGN QRUPDO
1RUG

(85

%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85

%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

(85
%HWULHEH GHU HXULER
‘:DVVHUYHUVRUJX

(85
%HWULHEH GHU HXULER
‘:DVVHUYHUVRUJX

(85
%HWULHEH GHU HXULER
:DVVHUYHUVRUJX

6HLWH



9RUDQVFKOI (LQJHOQDFKZHLV *EHU )LQDQ]JVFKXOGHQ XQG
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

.RQWRQ X! 'DUOHKHQ % XFKZ =XJD 7L03" =LQV 6 XPP 6FKXOGHQ! %XFKZ 1HW
'DUOHKH *HVD ‘ 6FKXOGHQ HUVI 6FKXOGHQ

6HLWH



9RUDQVFKOI (LQJHOQDFKZHLV *EHU )LQDQ]VFKXOGHQ XQG

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
.RQWRQ X! $QVDW 'DUOHKHQVJHEHU 6WDDW 9HUZHQGXQJV]ZHFN %HVFEKC =LQV\ :IKUX( /DXI]HI
'DUOHKH $NWHQ]DKO *HQHKPLIJXQJVGDWXP YHUPHUN 'DW X =LQVLQGL

YRQ 6RQVWLJIHQ

=ZLVFKHQVXPPH
JLOQDQ]VFKXOGHQ I+U GHQ ODXIHQGHQ $X1ZDQG
YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
YRQ %XQG %XGHVIRQGV %XQGHVNDPPHUQ
YRQ /IQGHUQ /DQGHVIRQGV /DQGHVNDPPHUQ
YRQ *HPHLQGHQ *HPHLQGHYHUEIQGHQ *HPHLQGHIRQGYV
YRQ 6RJLDOYHUVLFKHUXQJVWUIJHUQ
YRQ VRQVWLJHQ 7UIJHUQ GHV [IIWHQOLFKHQ 5HFKWV
YRQ %HWHLOLJXQJHQ GHU *HELHWVN|USHUVFKDIW RKQH )LQDQ]XQWHUQHKPXQJHQ
YRQ 8QWHUQHKPHQ RKQH %HWHLOLJXQJHQ XQG RKQH )LQDQ]XQWHUQHKPXQJHQ
YRQ )LQDQ]XQWHUQHKPHQ
YRQ )LQDQJXQWHUQHKPHQ LP ,QODQG
YRQ )LQDQ]XQWHUQHKPHQ LP $XVODQG

YRQ 6RQVWLJIHQ

=ZLVFKHQVXPPH

6800( XQG
'DYRQ RKQH $
'DYRQ $

6HLWH



9RUDQVFKOI (LQJHOQDFKZHLV *EHU )LQDQ]JVFKXOGHQ XQG
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

.RQWRQ X! 'DUOHKHQ % XFKZ =XJD 7L03" =LQV 6 XPP 6FKXOGHQ! %XFKZ 1HW
'DUOHKH *HVD ‘ 6FKXOGHQ HUVI 6FKXOGHQ

6HLWH



6HLWH



I1DFKZHLY «EHU KDXVLQWHUQH ¢S






9RUDQVFKOI I1DFKZHLY *EHU KDXVKDOWLQWHUQH
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

*UXSSHQHEHQH (uwu $XIZHQGX

9HUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ
gIITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW
8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW
XQVW .XOWXU XQG .XOWXV

6R]LDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ
*HVXQGKHLW

BWUD%HQ XQG :DVVHUEDX 9HUNHKU
"LUWVFKDIWVI[UGHUXQJ

"LHQVWOHLVWXQJHQ

JLQDQJZLUWVFKDIW

6XPPH

6HLWH



6HLWH



1DFKZHLY GHU ,QYH






9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKD| 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
5DWKDXVXPEDX ELV

$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
*HEIXGH

.RVWHQEHLWUDJ :LU"
$UEHLWHU

.RVWHQEHLWUDJ :LU"
ODVFKLQHQ

*HVDPWDXV]DKOXQJHQ DXV 959 -D

(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\
OLWWHO DXV *HOGIOXVV DXV GHU RS
5.FNHUVIW]H YRQ $XI
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLW
6RQVWLJH .DSLWDOWUDQVIHUV XQG ¢
'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHV 9HUP].
*HVDPWHLQ]DKOXQJHQ DXV 959 -D

JLODQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

*HQHUDOVDQLHUXQJ 6SRUW]JHQWUXP ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
*HEIXGH XQG %DXWH
(QWJIJHOWH I+U VRQVYV

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW\
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLW
6RQVWLJH .DSLWDOWUDQVIHUV XQG ¢

7UDQVIHUV YRQ )LQD
'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHV 9HUP].

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKD| 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
*HVDPWHLQ]DKOXQJHQ DXV 959 -D

JLOQDQJLHUXQJVHUJHEQLYV
LOQNOXVLYH 9RUM

5DGZHJHQHW] J)HOGNLUFKHQ ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
6WUD%HQEDX *UXQGC

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

*HVDPWDXV]DKOXQJHQ DXV 959 -D

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW\
OLWWHO DXV *HOGIOXVV DXV GHU RS
5-FNHUVIW]H YRQ $XI
%HGDUIV]XZHLVXQJHQ .7=

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG

IDQGHVNDPPHUQ .
*HPHLQGHKLOIVSDNH

+DXVKDOWVU*FNODJHQ =DKOXQJVPLW
6RQVWLJIJH .DSLWDOWUDQVIHUV XQG ¢

.DSLWDOWUDQVIHUV
%XQGHVIRQGYV XQG
%XQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG SL
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHFEN XQG D

IDXIHQGH 7UDQVIHU]
.UHGLWLQVWLWXWHC

'DUOHKHQ
JLODQJLHUXQJVOHDVLQJ

9HUIX%HUXQJ ODQJIULVWLJIHV 9HUP].
*HVDPWHLQ]DKOXQJHQ DXV 959 -D

JLODQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKD| 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
:* 1DGOLQJ 4XHOOVDQLHUXQJHOQ ELV

$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

IDXIHQGH 7UDQVIHU]
B8QWHUQHKPXQJHQ

*HVDPWDXV]DKOXQJHQ DXV 959 -D

(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\
OLWWHO DXV *HOGIOXVV DXV GHU RS
(UWUIJH DXV GHU $XI
5-FNVWHOOXQJHQ Il
5HFKQXQJHQ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLW
6RQVWLJH .DSLWDOWUDQVIHUV XQG ¢
'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHV 9HUP].
*HVDPWHLQ]DKOXQJHQ DXV 959 -D

JLODQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

:DVVHUOHLWXQJVEDX % $ XQG %$ E
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

:DVVHU XQG $EZDVV
DQODJHQ

(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLW

(QWQDKPHQ YRQ
]JZHENJHEXQGHQHQ
+DXVKDOWVU+FNODJ}

6RQVWLJH .DSLWDOWUDQVIHUV XQG ¢
'DUOHKHQ

:DVVHUOHLWXQJVED>
% $ X %$

JLOQDQJLHUXQJVOHDVLQJ

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKDI 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ

I9HUIX% HUXQJ ODQJIULVWLIHYV 9HUP|.
.RUUHNWXU (LQ]DKOXQJHQ 9%

JLOQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKD| 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ

6RQVWLJH ,QYHVWLWLRQHQ

$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJYV RGHU +HUVWHOOXQJV
$PWVDXVVWDWWXQJ

$PWV  %HWULHEV X
*HVFKITWVDXVVWDWMW

SNWLYLHUXQJIVIIKLJIH
LPPDWHULHOOH 9HU

$PWVDXVVWDWWXQJ

SNWLYLHUXQJIVIIKLJIH
3URJUDPPH

$PWVDXVVWDWWXQJ
$PWVDXVVWDWWXQJ
%HWULHEVDXVVWDW!
$SNWLYLHUXQJIVIIKLJIH
*HEIXGH
$PWVDXVVWDWWXQJ
%HWULHEVDXVVWDW!
$PWVDXVVWDWWXQJ

6RQVWLJIH
*UXQGVW.FNVHLQULF

*HEIXGH

ODVFKLQHQ XQG PDV
$QODJHQ

YDKUJHXJH
%HWULHEVDXVVWDW)

$PWVDXVVWDWWXQJ
.DWDVWURSKHQODIJ}

ODVFKLQHQ XQG PDV
$QODJHQ

%HWULHEVDXVVWDW!

ODVFKLQHQ XQG PDV
$QODJHQ

%HWULHEVDXVVWDW!

ODVFKLQHQ XQG PDV
$QODJHQ

%HWULHEVDXVVWDW!
%HWULHEVDXVVWDW!

ODVFKLQHQ XQG PDV
$QODJHQ

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKD| 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
$PWV %HWULHEV X
*HVEKITWVDXVVWDWW
YDKUJHXJH
%HWULHEVDXVVWDW)
BRQGHUDQODJIHQ
$PWVDXVVWDWWXQJ
$NWLYLHUXQJIVIIKLIH
%HWULHEVDXVVWDW)
$NWLYLHUXQJIVIIKLIH
%HWULHEVDXVVWDW)
$NWLYLHUXQJIVIIKLIH

6RQVWLJIH
*UXQGVWeFNVHLQULF

$PWV  %HWULHEV X
*HVFKITWVDXVVWDWMW

$SNWLYLHUXQJIVIIKLJIH
%HWULHEVDXVVWDW!
$SNWLYLHUXQJIVIIKLJIH

6RQVWLJIH
*UXQGVWeFNVHLQULF

*HEIXGH XQG %DXWH
%HWULHEVDXVVWDW!
$SNWLYLHUXQJVIIKLJIH
%HWULHEVDXVVWDW!
%HWULHEVDXVVWDW!
ODVFKLQHQ XQG PDV
$QODJIHQ

%HWULHEVDXVVWDW!
$NWLYLHUXQJVIIKLJH

6RQVWLJIH
*UXQGVWeFNVHLQULF

ODVFKLQHQ XQG PDV
$QODJHQ
%HWULHEVDXVVWDW)

VRQVWLJH
*UXQGVW.FNVHLQULF

*HEIXGH
%HWULHEVDXVVWDW!
%HWULHEVDXVVWDW!
SNWLYLHUXQJVIIKLJIH
$PWVDXVVWDWWXQJ

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKD| 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
%HWULHEVDXVVWDW)
XVZ
*HEIXGH

%HWULHEVDXVVWDW!
$PWVDXVVWDWWXQJ

$PWV  %HWULHEV X
*HVFKITWVDXVVWDWMW

$PWVDXVVWDWWXQJ
BWUD%HQEDX *UXQCGC

6RQGHUDQODJHQ
9HUNHKUVEHUXKLJX

$PWV  %HWULHEV X
*HVFKITWVDXVVWDWMW

$PWVDXVVWDWWXQJ
FRQGHUDQODJHQ
%HWULHEVDXVVWDW)

$PWV  %HWULHEV X
*HVFKITWVDXVVWDWMW

*HEIXGH XQG %DXWH
ODVFKLQHQ XQG PDV
$QODJHQ
%HWULHEVDXVVWDW!
6RQGHUDQODJHQ
%HWULHEVDXVVWDW!
6RQGHUDQODJHQ
BRQGHUDQODJIHQ
*HEIXGH DOLTX 9RU
PlJO

ODVFKLQHQ XQG PDV
$QODJHQ

HUN]JHXJH XQG VRQV
(UIHXJXQJVKLOIVPLW

YDKUJHXJH
$PWVDXVVWDWWXQJ
%HWULHEVDXVVWDW)
$SPWVDXVVWDWWXQJ
%HWULHEVDXVVWDW)
%HWULHEVDXVVWDW)
%BHEDXWH *UXQGVW-l
:DVVHUEDXWHQ

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKD| 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
ODVFKLQHQ XQG PDV
$QODJHQ

HUN]JHXJH XQG VRQV
(UJHXJIXQJVKLOIVPLW

YDKUJHXJH
$PWVDXVVWDWWXQJ
%HWULHEVDXVVWDW)
$SNWLYLHUXQJVIIKLJIH

6RQVWLJH
*UXQGVWeFNVHLQULF

*HEIXGH
%HWULHEVDXVVWDW)
6RQGHUDQODJHQ
$PWVDXVVWDWWXQJ
$SNWLYLHUXQJIVIIKLJIH

(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\
OLWWHO DXV *HOGIOXVV DXV GHU RS

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKD| 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ

%HGDUIV]XZHLVXQJHQ .7=

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
/IDQGHVNDPPHUQ %-=

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ ./)¢
.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ ./)¢

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ ./)¢

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ %:=
GHV 5DKPHQV

.DSLWDOWUDQVIHUV
/IDQGHVIRQGV XQG
IDQGHVNDPPHUQ %=
GHV 5DKPHQV

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ
.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

IDFKZHLVY GHU ,QYHVVW

9RUKDI 9RUKDEHQVEH]HLFKQXQJ

.RQW

%H]JHLFKQXQJ

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
/IDQGHVNDPPHUQ %:=
GHV 5DKPHQV

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ
.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

5% 9RUM 9% 9%

+DXVKDOWVU+FNODJHQ =DKOXQJVPLW

30DQ

30DQ

30DQ *H
30DQ 30DQ JHUXQ

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKD| 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ

6RQVWLJH .DSLWDOWUDQVIHUV XQG ¢

.DSLWDOWUDQVIHUV
%XQGHVIRQGYV XQG
%XQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG SL
2UJDQLVDWLRQHQ

.DPHUDGVFKDIWVEH

.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG SL
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHFEN XQG D

.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG SL
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHFEN XQG D

.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG SL
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHFN XQG D

.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG St
2UJDQLVDWLRQHQ RK
(UZHUEV]ZHFN XQG D

.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG SL
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHFN XQG D

.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG SL
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHFN XQG D

.DSLWDOWUDQVIHUV
%XQGHVIRQGYV XQG
%XQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
RKQH J)LQDQ]XQWHU
.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG St
2UJDQLVDWLRQHQ RK
(UZHUEV]ZHFN XQG D

.DSLWDOWUDQVIHUV
YLQDQ]XQWHUQHKPH(
.DSLWDOWUDQVIHUV
(XURSILVFKHQ 8QLRQ

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

9RUKD| 9RUKDEHQVEH]HLFKQXQJ 30DQ *H
.RQWF %H]HLFKQXQJ 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ

.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG SL
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHFN XQG D

.DSLWDOWUDQVIHUV
%XQGHVIRQGYV XQG
%XQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
%XQGHVIRQGV XQG
%XQGHVNDPPHUQ
.DSLWDOWUDQVIHUV
%XQGHVIRQGV XQG
%XQGHVNDPPHUQ
.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG St
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHFN XQG D
.DSLWDOWUDQVIHUV
%XQGHVIRQGVY XQG
%XQGHVNDPPHUQ

'DUOHKHQ

JLQDQ]LHUXQJVOHDVLQJ

9HUIX%HUXQJ ODQJIULVWLJIHV 9HUP].

JLOQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

30DQ *H
6DOGHQ )LODQJLHUXQJVHUJHEQLVVH 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
5DWKDXVXPEDX ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\

LQNOXVLYH 9RUM

*HQHUDOVDQLHUXQJ 6SRUWI]H
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\

LQNOXVLYH 9RUM

5DGZHJHQHW] JHOGNLUFKHQ
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\

LQNOXVLYH 9RUM

:* 1DGOLQJ 4XHOOVDQLHUXQ
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\

LQNOXVLYH 9RUM

‘:DVVHUOHLWXQJVEDX
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW\

LQNOXVLYH 9RUM

6DOGR ,QYHVWLYH (LQ]JHOYRUKDEH(
LQNOXVLYH 9RUM

6HLWH



9RUDQVFKOI IDFKZHLVY GHU ,QYHVV
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

30DQ *H
6DOGHQ )LOQDQJLHUXQJVHUJHEQLVVH 5% 9RUM 9% 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
6RQVWLJIH ,QYHVWLWLRQHQ
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

LQNOXVLYH 9RUM

6DOGR 6RQVWLJH ,QYHVWLWLRQHQ
LQNOXVLYH 9RUM

6DOGR GHU JHVDPWHQ ,QYHVWLWLR
LONOXVLYH 9RUM

6HLWH
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Nachweis der Investitionstatigkeit und deren Finanzierung 2023

1) Investive Einzelvorhaben gem. § 18 Abs. 1 K-GHG

{14)=(4)-(5)-(6)}-(7)-(8)-(9)-

11I) Gesamtsumme

) 2) 3 @) (5) 6 ) ® e (10) (11) (12 H3) (10}{11}12)-(13)
Haushaltsjahr: 2023 INVESTITION FINANZIERUNG
Mittel aus Geldfluss | Gemeinde- Gemeinde- Subventionen/ sonstige (Erste Bond
Haushalts- Ergebnis
Investitions-Nr.  |Vorhabenbezeichnung Ansatz Ancchaftengs der operativen Bedarfszuweis- | Bedarfszuweis- .aus " 2 sonstige Kapital- Darlehen Finaneisrimgs: | Vermagens: Euro Miindelrent 8
Herstellungskosten riicklagen’ 3 leasing verduBerung s
Gebarung ungen iR ungen aR transfers Fonds’)
1262020  [oPortzentrum-Generalsanierung und Zubau 262020 100.000,00 48.900,00 -51.100,00
Sporthaus
1612350 Sanierung Gemeindestraen 612350 1.250.000,00 200,000,00 449,100,00 100.900,00 -500.000,00]
1612330 Radwegenetz Feldkirchen 612330 510.200,00 139.000,00 -371.200,00
1850940 Wasserleitungsbau 2021 - 2023: BA 12.1 und BA 13.2 850940 50.000,00 50.000,00 0,00
1850920 WG Nadling - Quellsanierungen 850920 10.000,00 10.000,00 0,00
Summe investive Einzelvorhaben: 1.920.200,00 60.000,00 - - 200.000,00 449,100,00 - - - 288.800,00 -922.300,00|
i e 4
11) Sonstige Investitionen gem. § 18 Abs. 2 K-GHG
(14)=(4)-(5){6)-(7)-(8)-(9)-
9
m @ 3 ) s (6) n @ © (10) (11) (12) 3 [20}{11)-(12)-(13)
Haushaltsjahr: 2023 INVESTITION FINANZIERUNG
Mittel aus Geldfluss Gemeinde- Gemeinde- Subventionen/
H 1 - 5 8. | Ergebnis
H:::::I‘mz{en der operativen Bedarfszuweis- | Bedarfszuweis- __al::ha ts; sonstige Kapital- Darlehen rlnaI::I;;ungs ::r::;:::: mst;gel(zh :“Ere 8
Gebarung ungen IR ungen aR rniBgry transfers’ 8 & arteloan:]
Summe sonstige Investitionen: 1.488.500,00 706.000,00 306.500,00 -476.000,00]
[ Gesamtsumme Investitionstitigheit | 3.408.700,00 | 60.000,00 | 706.000,00 | - | 200.000,00]  755.600,00 | - | - - 288.800,00 | -1.398.200,00)

" nur Hinterlegung des Ansatzes - Kontenhinterlegung nicht vorgesehen
4 Zweckgebundene und allgemeine Haushaltsriicklagen; fur den Ubergang 2019/2020 sind hier auch kamerale Projektiibschiisse (Soll-Uberschuss als kumuliertes, angesammeltes Kapital) auszweisen

. {Investitions-)Zuschiisse von Bund/Land/sonstige Rechtstrager bzw. Dritte
* Die Mittelaufbringungen und Mittelverwendungen fiir sonstige Investitionen sind im Nachweis der Investitionstatigkeit mit der Gesamtsumme fiir das betreffende Finanzjahr auszuweisen,

“ Inneres Darlehen gem. K-AGO bzw. K-GHG, keine Vorfinanzierungen Giro-Konto

Angaben in EUR (VA und RA) - es erfolgt keine Differenzierung zwischen EHH und FHH

6HLWH



Nachweis der Investitionstatigkeit und deren Finanzierung 2024

1) Investive Einzelvorhaben gem. § 18 Abs. 1 K-GHG

(12)

(13)

(14)=(4)-(5)-(6)(7)-{8)-(9)-

) 2) ) ) s) (&) i7) 8) () (10 i (10)-(11)12)-013)
Haushaltsjahr: 2024 INVESTITION FINANZIERUNG
Mittel aus Geldfluss Gemeinde- Gemeinde- Subventionen/ .
. = ek lee (2.B. | Ergebnis
Investitions-Nr.  |Vorhabenbezeichnung Ansatz Hm:?lf:m der operativen Bedarfszuweis- | Bedarfszuweis- H“at::hahsz sonstige Kapital- Darlehen e i verauﬂ;mn mmt:e"zh snnere ¢
8% Gebarung ungen IR ungen aR RoxRgen transfers’ SRTE: 8 ariehen’)
Summe investive Einzelvorhaben: - - - - - - - - - 0,00
¥ _ 4
11} Sonstige Investitionen gem. § 18 Abs. 2 K-GHG
14)=(4)-(5)-(6)-(7)-(8)-(9)-
(1) (2) 3) (4) (s) (6) (7} (8) (9) (10) (11} (12) (13) ! )11(n;,ﬁl1|(,5{)1(737)r58a)|‘:9)
IHaushalts]ahr: 2024 INVESTITION FINANZIERUNG
e o] Mittel aus Geldfluss | Gemeinde- Gemeinde- Haushalts- Subventionen/ nandierangs: | Ve sonstige (2.B. Innere Ergebnis
N et et der operativen Bedarfszuweis- | Bedarfszuwels- i 4 sonstige Kapital- Darlehen i e tardchen®
3 Gebarung ungen iR ungen aR rchaeen transfers’ 8 E wrishen]
Summe sonstige Investitionen: 872.100,00 478.500,00 245.300,00 -148.300,00|
Ill) Gesamtsumme
[ Gesamtsumme Investitionstatigkeit 872.100,00 | - | 478.500,00 | - - | 245.300,00 | - | - - -148.300,00}

" nur Hinterlegung des Ansatzes - Kontenhinterlegung nicht vorgesehen

2 Zweckgebundene und allgemeine Haushaltsriicklagen; fur den Ubergang 2019/2020 sind hier auch kamerale Projektibschiisse (Soll-Uberschuss als kumuliertes, angesammeltes Kapital) auszweisen

: {Investitions-)Zuschisse von Bund/Land/sonstige Rechtstrager bzw. Dritte

“ Die Mittelaufbringungen und Mittelverwendungen fiir sonstige Investitionen sind im Nachweis der Investitionstétigkeit mit der Gesamtsumme fiir das betreffende Finanzjahr auszuweisen.

® Inneres Darlehen gem. K-AGO bzw. K-GHG, keine Vorfinanzierungen Giro-Konto

Angaben in EUR (VA und RA) - es erfolgt keine Differenzierung zwischen EHH und FHH

6HLWH



Nachweis der Investitionstadtigkeit und deren Finanzierung 2025

1) Investive Einzelvorhaben gem. § 18 Abs. 1 K-GHG

(14)=(4}-{5)-(6)-(7)-(8)-(9)-

(1) 2) 3) (a) (s) (&) 7 8 &) (12) {13) [10)-{11)-(12)-(13)
Haushaltsjahr: 2025 INVESTITION FINANZIERUNG
Mittel aus Geldfluss Gemeinde- Gemeinde- Subventionen/ j
hal Sgens- ige (2.B. Ergebnis
itions-Nr. hnung Ansatz HeAr:ts:l’;::mE;:‘;n der operativen Bedarfszuweis- | Bedarfszuweis- Ha":l i B: sonstige Kapital- \::riull:run D" '(lhﬂ Iinnefe 8
Bs Gebarung ungen iR ungen aR fRctam transfers’ % dehen:}
0,00
Summe investive Einzelvorhaben: - : - » % - % " % " o,ooi
" . 4
11) Sonstige Investitionen gem. § 18 Abs. 2 K-GHG
(14)=(4)-(5)-(6)-(7)-(8)-(9)-
) @) 3) @ {s) (6) " ® (9) (10) (1 12 (3] {0011)12}{13)
Haushaltsjahr: 2025 INVESTITION FINANZIERUNG
Mittel aus Geldfluss | Gemeinde- Gemeinde- Subventionen/ ; Ergebnis
H:r::::::m:n der operativen Bedarfszuweis- | Bedarfszuweis- H_auslhaltsl sonstige Kapital- ::r:::s::: sonstigel[zl;. lsnnere 8
Gebarung ungen iR ungen aR rilcklagen transfers’ ol Darishan’)
ig 885.600,00 478.700,00 186.800,00 -220.100,00)
11l) Gesamtsumme
| Gesamtsumme Investitionstatigheit | 885.600,00 | - | 478.700,00 | - | - | 186.800,00 | - - - | - -220.100,00]

! nur Hinterlegung des Ansatzes - Kontenhinterlegung nicht vorgesehen

! Zweckgebundene und allgemeine Haushaltsriicklagen; fir den Ubergang 2019/2020 sind hier auch kamerale Projektlibschisse (Soll-Uberschuss als kumuliertes, angesammeltes Kapital) auszweisen
? (Investitions-)Zuschiisse von Bund/Land/sonstige Rechtstrager bzw. Dritte

* Die Mittelaufbringungen und Mittelverwendungen fiir sonstige Investitionen sind im Nachweis der Investitionstétigkeit mit der Gesamtsumme fiir das betreffende Finanzjahr auszuweisen,

® Inneres Darlehen gem. K-AGO bzw. K-GHG, keine Vorfinanzierungen Giro-Konto

Angaben in EUR (VA und RA) - es erfolgt keine Differenzierung zwischen EHH und FHH

6HLWH



Nachweis der Investitionstadtigkeit und deren Finanzierung 2026

1) Investive Einzelvorhaben gem. § 18 Abs. 1 K-GHG

(18)=(4)-(5)-(6)-(7)-(8)(9)-

(1} 2 @ @) (s) ® @ (8) 19) {10) (11 (12} sl (20111}12)-(13)
Haushaltsjahr: 2026 INVESTITION FINANZIERUNG
Mittel aus Geldfluss Gemeinde- Gemeinde- Subventionen/
Ansch Haushalts- 5 ige (2.B. 1 Ergebnis
Investitions-Nr.  |Vorhabenbezeichnung Ansatz Hemellaﬁu;?-n’en der operativen Bedarfszuweis- | Bedarfszuweis- a': atsz sonstige Kapital- Darlehen Fim;:l:';""ss- ‘:er::;:::: sonst:e:zh smme g
imE Gebarung ungen iR ungen aR faceasen transfers’ ¥ € atichny ]

0,00]

5 i ive Einzelvorhal G R " i j L, . " a N 0,00
" gy a
Il) Sonstige Investitionen gem. § 18 Abs. 2 K-GHG

(14)=(4)-(5)-(6)-(7)-(8)-{9)-

) @ 3) @ ) ] ) (8) 19) 10) 11 uz a3l (10)-{11)-12)-(13)
Haushaltsjahr: 2026 INVESTITION FINANZIERUNG
Mittel aus Geldfluss Gemeinde- Gemeinde- Subventionen/ E
.B. rgebnis
H”:‘:‘”“';g:{ der operativen Bedarfszuweis- | Bedarfszuwels- Haushalts; sonstige Kapital- | Darlehen FinaI::I;;ungs- \:e:m::en:- sonstlge!lr.hn Isnnere .
sl St Gebarung ungen iR ungen aR rickiagen transfers’ € hallaidal Dariehen)
Summe sonstige Investitionen: 969.200,00 415.000,00 126.200,00 -428.000,00)
Ill) Gesamtsumme
| Gesamtsumme Investitionstitigkeit 969.200,00 | - | 415.000,00 | - | - | 126.200,00 | - | - | - | - -428.000,00]

Y nur Hinterlegung des Ansatzes - Kontenhinterlegung nicht vorgesehen

z Zweckgebundene und allgemeine Haushaltsriicklagen; fiir den Ubergang 2019/2020 sind hier auch kamerale Projektibschisse (Soll-Uberschuss als kumuliertes, angesammeltes Kapital) auszweisen

X (Investitions-}Zuschiisse von Bund/Land/sonstige Rechtstréger bzw. Dritte

* pie Mittelaufbringungen und Mittelverwendungen fur sonstige Investitionen sind im Nachweis der Investitionstatigkeit mit der Gesamtsumme fiir das betreffende Finanzjahr auszuweisen.

? Inneres Darlehen gem. K-AGO bzw. K-GHG, keine Vorfinanzierungen Giro-Konto

Angaben in EUR (VA und RA) - es erfolgt keine Differenzierung zwischen EHH und FHH

6HLWH




Nachweis der Investitionstétigkeit und deren Finanzierung 2027

1) Investive Einzelvorhaben gem. § 18 Abs. 1 K-GHG

(14)=(4)-(5)-(6)-(7)-(8)-(9)-

(1) (2) 3) (4) (5) (6} 7 (8) (s) (10) (13) (12) (13) (10411)412){13)
Haushaltsjahr: 2027 INVESTITION FINANZIERUNG
Mittel aus Geldfluss Gemeinde- Gemeinde- Subventionen/ .
Haushal = 5 B, Ergebnis
Investitions-Nr.  |Vorhabenbezeichnung Ansatz H‘:::::;aﬁu';‘i;’ der operativen Bedarfszuweis- | Bedarfszuweis- _‘_":: e ts; sonstige Kapital- Darlehen Finalnzlelrungs Ve;m;sens— sonstige (e I;;nera S
el lungskosten Gebanung ungen IR ungen ak riicklagen et easing verduBlerung Darlehen
0,00
Summe investive Einzelvorhaben: - - - - - - - - - - 0,00
5 o 4
11) Sonstige Investitionen gem. § 18 Abs. 2 K-GHG
(14)={4)-{5)-(6)47)-(8)-(9)-
2, 4 5 11
(1) (2) 3) (4) (5 (8) (7) (8) (9} (10) (11) (12) (13) (10)11}(12)-(13)
Haushaltsjahr: 2027 INVESTITION FINANZIERUNG
Mittel aus Geldfluss Gemeinde- Gemeinde- Subventionen/ .
Haushal Finanzi B ige (2.B. Ergebnis
Hem:rm:f:en der operativen Bedarfszuweis- | Bedarfszuwels- a|;sl ats; sonstige Kapital- Darlehen tenii e v:; ﬂ“ un - rh: lsnneve B
. Gebarung ungen iR ungen aR Tockiagen transfers’ & e Datletisn:)
Summe sonstige Investitionen: 907.900,00 387.600,00 126.700,00 -393.600,00
I1l) Gesamtsumme
[ Gesamtsumme Investitionstatigkeit | 907.900,00 | - | 387.600,00 - ] - | 126.700,00 | - | - | - - | -393.600,00)

" nur Hinterlegung des Ansatzes - Kontenhinterlegung nicht vorgesehen

? Zweckgebundene und allgemeine Haushaltsriicklagen; fir den Ubergang 2015/2020 sind hier auch kamerale Projektiibschiisse (Soll-Uberschuss als kumuliertes, angesammeltes Kapital) auszweisen

! (Investitions-JZuschiisse von Bund/Land/sonstige Rechtstriger bzw. Dritte

“ Die Mittelaufbringungen und Mittelverwendungen fiir sonstige Investitionen sind im Nachweis der Investitionstatigkeit mit der Gesamtsumme fiir das betreffende Finanzjahr auszuweisen.

® Inneres Darlehen gem. K-AGO bzw. K-GHG, keine Vorfinanzierungen Giro-Konto

Angaben in EUR (VA und RA) - es erfolgt keine Differenzierung zwischen EHH und FHH
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Voranschlag 2023 Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Abgabe/privatrechtliches Entgelt VO/BESCTgfnS des GR Betrag/Hebesatz Bemessungsgrundlage/Erlauterung
Abfallgebihren 18.12.2018
Jahrliche Ly .. .
Abfallgebiihr ohne Jahliche Abfallgebuhr mit
LT Biotonne
Biomdilltonne
a) 1 Stiick 120 Liter Hausmiill Ya Ya
b) 1 Stiick 240 Liter Hausmuill Ya Ya
c) 1 Stiick 800 Liter Hausmiill Ya Ya
d) 1 Stick 1100 Liter Hausmuill Ya Ya
Mullsacke Ya je Stick
Miill lose Yy jem?
Amthof 18.12.2018 Sommer- Winter-
Mietséatze fir Raumlichkeiten tarif tarif
Kellergalerie, 64 m2 Ya Ya
kleine Galerie, 37 m? Ya Ya
Innenhof, 240 m2 Ya Yy alle Tarife einschlieBlich Betriebskosten
Kultursaal, 146 m2 Ya Ya
Vereinsraum, 103 m2 Ya Yy
. Ya fur mehrspurige KFZ je Stellplatz/Garage
Ausgleichsabgabe 12.01.2015 . : :
9 9 Y fur einspurige  KFZ je Stellplatz/Garage
BeschlieBergebuhr Schulen \ 05.09.2001 \ Ya \je Stunde
Bestattungsgebihren ] 10.08.2011 \ \It. Tarifordnung
Buchleihgebihren 02.01.2011 Ya einmalige Eintragungsgebdhr, Kinder Jugendliche

Ya einmalige Eintragungsgebuhr, Erwachsene

Ya Leihgebihr pro Kinder-/Jugendbuch/CD

Ya Leihgebuhr pro Erwachsenen-/Sachbuch/CD

Ya Leihgebihr pro Spiel (Kinder- u. Jugendliche)

Ya Leihgebihr pro Spiel (Erwachsene)
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Voranschlag 2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023

VO/Beschluss des GR

Abgabe/privatrechtliches Entgelt vom Betrag/Hebesatz Bemessungsgrundlage/Erlauterung
Ya Nachgebuhr je Woche, hochstens 5,00
Ya Jahresleihgebihr Kinder und Jugendliche
Ya Jahresleihgebihr Erwachsene
Friedhofsgeblhren 11.11.2019 Ya Hallenbeniitzung Aufbahrungshalle

Ya

Normalgrab 6ffnen -schliel3en

Ya

Grabstelle fur Urnenbeisetzung 6ffnen - schlie3en

Va

*UXIWEHLVHW]XQJ + 6WXQGHQORKQ

Ya

Kindergrab 6ffnen und schlieRen

Va

*UDEEHQ+W]XQJ 1LVFKHQJUDE 5DQ(

Ya

+DOEQLVFKHQJUDE +DOEUDQGJUDE

Va

5HLKHQJUDE + MIKUOLFK

Ya

.LQGHUUHLKHQJUDE == MIKUOLFK

Va

*UXIW + MIKUOLFK

Ya

SBUQHQJUDE * MIKUOLFK

Ya

=ZHLHUXUQHQQLVFKH MIKUOLFK

Ya

+
+

9LHUHUXUQHQQLVFKH MIKUOLFK

Ya

Wehrturm-Zweierurnennische jahrlich

Ya

Wehrturm-Viererurnennische jahrlich

Ya

Urnenbeisetzung im Namenlosengrab

Ya

Friedeichenbeisetzung St. Ulrich

Ya

Grabraumung Personaleinsatz pro Stunde

Ya

Entsorgung je Kranz

Ya

Entsorgung je Gesteck

Ya

Marmorplatte fir Zweiurnennische

Ya

Marmorplatte fur Vierurnennische

Ya

Granitplatte fur Wehrturm

Ya

Personal- u. Entsorgungspauschale pro Grab

Ya

Personal- u. Entsorgungspauschale Baulichkeiten Gruft

Ya

zusétzlich pro Sarg

Sittich, Radweq:

Ya

Marmorplatte Zweiernische mit Kerzentrager

6HLWH



Voranschlag 2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023

VO/Beschluss des GR

Abgabe/privatrechtliches Entgelt vom Betrag/Hebesatz Bemessungsgrundlage/Erlauterung
Ya Marmorplatte fur Viererurnennische mit Kerzentréger
Grundsteuer
von land -u. forstwirtschaftliche Betrieben 30.04.1992 500% v.H. des Messbetrages
von den Grundstiicken 30.04.1992 500% v.H. des Messbetrages
Essensbeitrag pro
Schulische Tagesbetreuung (St. Martin) 28.10.2021 Betreuungskosten/Monat Portion zunglighpUSt
Elternbeitrag fir 5 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fir 4 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fiir 3 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fiir 2 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fur 1 Tag Ya Elternbeitrag und Arbeitsmittel Ya
. . Betreuungskosten/Monat Eslsensbe|tra.lg pro
Schulische Tagesbetreuung (St. Ulrich 02.09.2021 Portion zuzuglich USt
Elternbeitrag fur 5 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fir 4 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fur 3 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fir 2 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fur 1 Tag Ya Elternbeitrag und Arbeitsmittel Ya
. Betreuungskosten/Monat Es;ensbeﬂrgg pro
Schulische Tagesbetreuung (Glanhofen) 02.09.2021 Portion zuzuglich USt
Elternbeitrag fur 5 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fiir 4 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fur 3 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fiir 2 Tage Ya Elternbeitrag und Arbeitsmittel Ya
Elternbeitrag fur 1 Tag Ya Elternbeitrag und Arbeitsmittel Ya
. Essensbeitrag pro
Schulische Tagesbetreuung (Feldkirchen) 02.09.2021 Elternbeitrag/Monat Monatg P

Feldkirchner Kinder

Ya

Ya
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Voranschlag 2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023

Abgabe/privatrechtliches Entgelt VO/BESCTgfnS des GR Betrag/Hebesatz Bemessungsgrundlage/Erlauterung
Hortbeitrage Antonius 06/2022 Betreuungskosten Essenskosten Gesamtkosten
Feldkirchner Kinder Ya Ya Ya
auswartige Kinder Ya Ya Ya
Zuschlag f. Friih-/Spatdienst pro Stunde Ya
N . Essensbeitrag pro
Betreuungskosten Lern- u. Arbeitsmittelbeitra . L
Hort Volksschule Radweg g g Portion zuzuglich USt
Elternbeitrag fur 3 Tage Ya Ya 6HPHVWH Ya
Elternbeitrag fur 4 Tage Ya Ya 6HPHVWH Ya
Elternbeitrag fiir 5 Tage Ya Ya 6HPHVWH Ya
Kindergartenbeitrage 09/2022 Betreuungskosten Essenskosten Gesamtkosten
Halbtagsbetreuung ohne Essen Ya Ya
Halbtagsbetreuung mit Essen Ya Ya Ya
Halbtagsbetreuung mit Essen fur auswartige Kinder Ya Ya Ya
Ganztagsbetreuung mit Essen Ya Ya Ya
Ganztagsbetreuung mit Essen fur auswartige Kinder Ya Ya Ya
Zuschlag f. Frih-/Spatdienst pro Stunde Ya
Kinderkrippen/Kindertagesstatten 09/2022 Betreuungskosten Essenskosten Gesamtkosten
Halbtagsbetreuung ohne Essen Ya Ya
Halbtagsbetreuung mit Essen Ya Ya Ya
Halbtagsbetreuung mit Essen fir auswartige Kinder Ya Ya Ya
Ganztagsbetreuung mit Essen Ya Ya Ya
Ganztagsbetreuung mit Essen fur auswatrtige Kinder Ya Ya Ya
Zuschlag f. Friih-/Spétdienst pro Stunde Ya
Hundeabgabe 12.11.2015 Ya je Wachhund/Jahr
Ya Verwendung in Austbung Beruf oder Erwerb/Jahr
Ya je sonstigen Hund/Jahr
Kanalanschlussbeitrag 26.03.2019 Y je Bewertungseinheit
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Voranschlag 2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023

VO/Beschluss des GR

Abgabe/privatrechtliches Entgelt vom Betrag/Hebesatz Bemessungsgrundlage/Erlauterung
Kanalbenutzungsgebuhren 13.12.2021 Y4 |je m3 verbrauchtes Wasser
Ya je m® Dachflache bzw. befestigte Flache
Ya Jahres-Bereitstellungsgebihr (das 70fache des m3-Tarifes)

Kindergartentransport - Fahrtkostenbeitrag 2022/2023

pro Kind und Monat Ya

fur den Monat September Ya

Einmaltransport, monatlich Ya
Kommunalsteuer 3% v.H. der Berechnungsgrundlage
Nacht-Taxibons 15.04.2002 Wert: Kauf:

Zone | (It. Ortschaftsaufstellung) Ya Ya

Zone ll Ya Ya

Zone Il Ya Ya
Ortstaxe 26.09.2019 Ya je Person und Nacht

Pauschalierte Ortstaxe

bis 60m® Wohnflache Yy jahrlich

YRQ PHKU DO V?Wohnflicke Yy jahrlich

mehr als 100m* Wohnflache Yy jahrlich

Wohnw.-Stellplatze Ya jahrlich
Parkgebihren 03.12.2014 Y, |je angefangene Stunde Abstelldauer
Sporthallenbenitzungsgebihr 23.06.2005

Schulhausgasse / BSZ Flurweg

a) Kulturelle_Veranstaltungen:

gesamte Halle

Ya

pro reservierte Stunde

1/3 Halle

Ya

pro reservierte Stunde (fur Einheimische)

1/3 Halle

Ya

pro reservierte Stunde (fur Auswartige)
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Voranschlag 2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023

Abgabe/privatrechtliches Entgelt

VO/Beschluss des GR
vom

Betrag/Hebesatz

Bemessungsgrundlage/Erlauterung

b) Sportliche Veranstaltungen:

gesamte Halle

Ya

pro reservierte Stunde

1/3 Halle

Ya

pro reservierte Stunde (fir Einheimische)

1/3 Halle

Ya

pro reservierte Stunde (fir Auswartige)

Mindestbetrag an Sonn- und Feiertagen sowie wahrend der jeweiligen Schulferien

fur die gesamte Halle

Ya

bis einschlief3lich der ersten 4 Stunden (fur jede weitere
Benitzungsstunde gilt der jeweilige Einzeltarif)

Mindestbetrag an Sonn- und Feiertagen sowie wahrend der jeweiligen Schulferien

fur die 1/3 Halle

Ya

bis einschlief3lich der ersten 4 Stunden (fur jede weitere
Benitzungsstunde gilt der jeweilige Einzeltarif)

Kraftkammer

Ya

pro Stunde - fur Gruppen ab 7 Personen

Va

pro Stunde - fUr Einzelpersonen

Ya

10er-Block - 10 Einzelstunden

Va

6 Monate pro Person - (tdglich max. 1 Stunde)

Ya je Spiel
. . 10.12.1992 _ :
Sportplatzbeniitzungsbeitrag (Rasenpflegekostenbeitrag) Ya je Turniertag
Trauungssaal - Benitzungsentgelt 29.04.2015 Ya je Trauung
Vergniigungsteuer 15.07.2013
1) fur Veranstaltungen Ya v.H. des Eintrittsgeldes
2) Pauschbetrage laut Tarife der Verordnung
Wasseranschlussbeitrag 11.12.2006 Ya je Bewertungseinheit
Wasserbezugsgebiihr 14.12.2022 Y, |je m® Wasser
Wasserzahlergebiihr 14.12.2022
Wasserzahler 3-5 m?3/h Ya jahrlich
Impulszdhler 4 m3/h Ya jahrlich
Wasserzahler 7-10 m3/h Ya jahrlich
Wasserzahler 16 m3/h Ya jahrlich
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Voranschlag 2023 Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Abgabe/privatrechtliches Entgelt VO/BESCTgfnS des GR Betrag/Hebesatz Bemessungsgrundlage/Erlauterung
Wasserzahler 16 m3/h mit Flansch Ya jahrlich
Impulszahler 16 m3h Ya jahrlich
Wasserzahler 40 m3/h Ya jahrlich
Wasserzahler 60-63 m3/h Ya jahrlich
Impulszéhler 60-63 m3h Ya jahrlich
Wasserzahler 80 m3/h mit Flansch Ya jahrlich
Wasserzahler 100 m3/h mit Flansch Ya jahrlich
Preise Gartenwasserzahler 14.12.2022
Neuzahler Ya Ausgabe, Einbau durch Privaten
Tauschzéhler Ya Ausgabe, Tausch durch Privaten
Tauschzahler Ya Ausgabe, Tausch durch Wasserwerk
Zweitwohnsitzabgabe 03.12.2014
bis 30 m? Ya monatlich je Zweitwohnung
mehr als 30 m2 bis 60 m2 Ya monatlich je Zweitwohnung
mehr als 60 m2 bis 90 m? Ya monatlich je Zweitwohnung
von mehr als 90 m?2 Ya monatlich je Zweitwohnung
Gebrauchsentgelte 19.12.2017
1 |Baustelleneinrichtungen Taglich Monatlich Jahrlich
Lagerung von Baustoffen, sonstigem Material und Baugeraten, Aufstellung von Geriisten, Maschinen fir
1.1 : . . Ya Yy
Arbeitszwecke, Bau- und Reparaturarbeiten etc. je angefangenen m2
2 Bauliche An|agen TagllCh Monatlich Jahrlich
Fur Draht-, Kabel-, Rohr- und sonstige ober- und unterirdische Leitungen
2.1. |je angefangenen 10 Ifm Ya
je dazugehoérende bauliche Anlage mindestens Ya
29 Lagertanks, insbesondere fir Olfeuerungsanlagen, Klargruben etc., Unterfluranlagen je angefangenen 1/2 m2 v,
"~ |Grundflache
2.3 |Fur Lichtschéachte, Luftschachte, Fullschéchte, Kohleneinwurfsschéchte und sonst. Schichten je Schacht Ya
24 Fur Erker, Balkone, Stufen, Vordacher, Wetter- und Sonnenschutzdacher, Wetter- und Sonnenschutzplanen je Y,
"" |angefangenen m2 der Grundflache
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Voranschlag 2023

Stadtgemeinde FELDKIRCHEN IN KARNTEN

Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023

VO/Beschluss des GR

Abgabe/privatrechtliches Entgelt vom Betrag/Hebesatz Bemessungsgrundlage/Erlauterung
2.5 |Dauerbenitzung von Gemeindestraf3engrund durch Einfriedungen/Stitzmauern/Hecken je angefangenen Ya
3 |Geschéftseinrichtungen Taglich Monatlich Jahrlich
3.1 |Fur das Aufstellen von Tischen, Stiihlen etc. in Vorgéarten bei Gastbetrieben per angefangenen m?
April - Oktober (Sommer-Gastgarten) Ya
Novermber - Méarz (Winter-Gastgarten) Ya
November - Mé&rz Dauerbeniitzung ohne Bewirtschaftung Ya
Ausstellungsvitrinen, Kasten, etc. (fir Werbungen, weil3e Wochen etc.) sowie sonst. Einrichtungen vor
3.2 |Verkaufslokalen zum Zwecke der Warenausstellung (Kleiderstander etc.) und des Warenverkaufes je Ya
angefangenen m2 Ansichts- bzw. Grundflache
3.3 |Fur Vergnugungsbetriebe (Zirkus, Karussell, Schaukel, Seilakrobatik, Autodroms etc.) je angefangenen m? Ya
4. |Sonstige Verkaufseinrichtungen Téaglich Monatlich Jahrlich
4.1 |Fur Verkaufsstande, -hitten, -buden, -einrichtungen (auRer Markttagen, wofir die Marktstandsgebuhr gilt), Ya Ya
4.2 |Fur standfeste Kioske, Verkaufshitten, Schaukasten, Informationsstande und dergleichen je angefangenen m? Ya Ya Ya
5 |Ankindigungen Téaglich Monatlich Jahrlich
5.1 |Ankindigungen, Werbungen, Transparente etc., je angefangenen m2 Ansichtsflache Ya Ya
5.2 |Plakattafeln, Plakatstander, Anschlagtafeln, etc. zu Werbezwecken je Stander Ya Ya Ya
5.3 |City-Light-Posters (fir Fremdwerbung) je angefangenem m2 Schauflache Yy
6 |Zeitungsverkaufseinrichtungen Taglich Monatlich Jahrlich
6.1 | Zeitungsverkaufseinrichtungen (stummer Verkauf), nicht dauernd aufgestellt, pro Einrichtung Ya
6.2 | Zeitungsverkaufseinrichtungen, wenn dauernd aufgestellt pro Einrichtung Ya
7 |Schilder Téaglich Monatlich Jahrlich
Fur vorspringende Schilder, Hinweistafeln, Zeichen, Kdrper etc. wie Leuchtsteckschilder, Steckschilder, Reklame-
7.1 |und Firmensteckschilder, Wirfel, Zylinder, Quader, Kugel usw. je angefangenen 1/2 m2 Ansichtsflache einseitig, Ya
einschlie3lich Zwischenraume
8 |Automaten Téaglich Monatlich Jahrlich
8.1 |Automaten an Wanden je Stiick Yy
8.2 |Fur freistehende Automaten je Stlick Yy
9 |Stellplatze Taglich Monatlich Jéhrlich
9.1 |Parkpléatze, fur das Abstellen von LKW und Omnibussen, je Standplatz Ya Ya
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Voranschlag 2023

Stadtgemeinde FELDKIRCHEN IN KARNTEN

Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023

VO/Beschluss des GR
vom

Abgabe/privatrechtliches Entgelt Betrag/Hebesatz

Bemessungsgrundlage/Erlauterung

9.2

je Standplatz PKW, Taxifahrzeugen und sonstigen Fahrzeugen, je Standplatz (Sonderbenitzung nach dem
Strallengesetz und StVO)

Ya

Ya

9.3

Zeitlich unbegrenztes Parken je gebihrenpflichtigen Parkplatz

Ya

9.4

Zeitlich unbegrenztes Parken je Parkplatz in der Kurzparkzone

Ya

9.5

Zeitlich unbegrenztes Parken je sonstigen Parkplatz

Ya

10

Sonstige Benltzung von offentlichem StralRengrund und des dariiber befindlichen Luftraumes

Taglich

Monatlich

Jahrlich

10.1

Dauerbeniitzung von GemeindestralRengrund (ehemalige Wege) im Zuge landwirtschaftlicher Bewirtschaftung je
angefangenen m2/Jahr

Ya

Pauschaltarife fir 5-Jahre:

ELV Pd Y

ELV PO Y

ELV P Y

hEHU P Y

10.2

Sonstige Benuitzung von Gemeindestral3engrund, je angefangenen m?2

Y

Ya

Ya

11

Pauschalen

Taglich

Monatlich

Jahrlich

111

Fir sonstige Beniitzung von StralRengrund wie z. B. Kundenanwerbung im Stadtbereich

Yy

11.2

Fir jede nichtgenehmigte Werbe- oder Verkaufseinrichtung

Ya

Ya

11.3

Fur Informationsstéande mit unbekanntem Ausmalf je Stand

Ya

114

Fir die Benltzung eines StralRenverlaufes, z.B. Seifenkistenrennen, Sonderveranstaltung mit StralRensperre etc.
fur begrenzte Zeit

Ya

11.5

Sonstige Benutzung von offentlichem StralRengrund und des dariber befindlichen Luftraumes

bis 100 m2 der Grundflache

Ya

Ya

Ya

Uber 100 m2 der Grundflache

Ya

Ya

Ya

Pauschalen fur Veranstaltungen

Je Veranstaltung

11.6.

Veranstaltungen, die zur Innenstadtbelebung beitragen

Ya

11.7.

Veranstaltungen mit tGiberregionaler Bedeutung im besonderen Interesse der Stadtgemeinde Feldkirchen i.K.

Uber 1000 zu erwartende Besucher

Ya

unter 1000 zu erwartende Besucher

Ya

11.8.

Silvesterpfad Maltschach Pauschale

Ya
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Voranschlag 2023

Stadtgemeinde FELDKIRCHEN IN KARNTEN

Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023

VO/Beschluss des GR

vom Betrag/Hebesatz

Abgabe/privatrechtliches Entgelt

Bemessungsgrundlage/Erlauterung

Privatrechtliche Entgelte Hauptplatz

1 |Bauliche Anlagen Taglich Monatlich Jahrlich
11 Fir Erker, Balkone, Stufen, Vordacher, Wetter- und Sonnenschutzdécher, Wetter- und Sonnenschutz-planen je Y,
"~ |angefangenen m2 der Grundflache 4
2 |Geschéaftseinrichtungen Taglich Monatlich Jéhrlich
2.1 |Fur das Aufstellen von Tischen, Stiihlen etc. in Vorgarten bei Gastbetrieben per angefangenen m2
April - Oktober (Sommer-Gastgarten) Ya
November - Marz (Winter-Gastgarten) Ya
November - Marz Dauerbeniitzung ohne Bewirtung Ya
Ausstellungsvitrinen, Kasten, etc. (fur Werbungen, weile Wochen etc.) sowie sonst. Einrichtungen vor
2.2 |Verkaufslokalen zum Zwecke der Warenausstellung (Kleiderstander etc.) und des Warenverkaufes je Ya
angefangenen m2 Ansichts- bzw. Grundflache
3 |Ankindigungen Téaglich Monatlich Jahrlich
3.1. |Ankindigungen, Werbungen, Transparente etc., je angefangenen m2 Ansichtsflache Ya
3.2. |Plakattafeln, Plakatstander (A-Stander), Anschlagtafeln etc. zu Werbezwecken, je Stander Ya Ya
4 |Schilder Taglich Monatlich Jahrlich
Fur vorspringende Schilder, Hinweistafeln, Zeichen, Kdrper etc. wie Leuchtsteckschilder, Steckschilder, Reklame-
4.1. |und Firmensteckschilder, Wirfel, Zylinder, Quader, Kugel usw. je angefangenen 1/2 m2 Ansichtsflache einseitig, Yy
einschlie3lich Zwischenraume
5 |Automaten Taglich Monatlich Jahrlich
5.1. |Fur freistehende Automaten je Stiick Ya
6 |Sonstige Benuitzung von 6ffentlichem Stralengrund und des daruber befindlichen Luftraumes Taglich Monatlich Jahrlich
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Voranschlag 2023 Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

VO/Beschluss des GR
vom

Abgabe/privatrechtliches Entgelt Betrag/Hebesatz Bemessungsgrundlage/Erlauterung

6.1. |Sonstige Beniltzung von GemeindestralRengrund je angefangenen m? Ya Ya Ya

6.2. |Sonstige Beniitzung von 6ffentlichem Stral3engrund und des darlber befindlichen Luftraumes

bis 100 m2 der Grundflache Yy
Uber 100 m2 der Grundflache Ya
7 |Markte Taglich Vierteljahrlich Jahrlich
Beim Kramermarkt:
7.1. |je Tag und Laufmeter Ya
Mindestgebihr je Tag und Marktstand Ya

Beim Bauernmarkt/Wochenmarkt:

72 bis 3,00 Laufmeter Ya
" |von 3,00 bis 5,00 Laufmeter Ya
Uber 5,00 Laufmeter Ya

Strompauschale fir den Bauernmarkt/Wochenmarkt

a) Erhohter Stromverbrauch (mehrere Anschlisse):
je Markttag Yy Ya

7.2.1|b) Mittlerer Stromverbrauch (nur Kihlung):
je Markttag Yy Ya

c) Geringer Stromverbrauch (elektrische Waage etc.):
je Markttag Yy Ya

Sicherheitstarife

Veranstaltungstarife fir den Sicherheitsbericht Je Veranstaltung
Hauptplatz Ya
Amthofparkplatz Ya
BahnhofstralRe 1,
Rauterplatz Ya
Villacher Stral3e (inkl. Parkplatz) Ya
Kirchplatz (in Glanhofen) Ya

Sonstige Ortlichkeiten des offentlichen Gutes, je m? Ya
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Voranschlag 2023 Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Abgabe/privatrechtliches Entgelt VO/Besc“Jgrsns des GR Betrag/Hebesatz Bemessungsgrundlage/Erlauterung
Stunden- und Kilometersatze des Bauhofes
Arbeitsstunden: Intern Extern
Arbeitsstunde Ya Ya 0ZVvW
Saisonarbeiter Ya
Neue Arbeit Ya
Lehrlinge, Praktikanten Ya
Fahrzeuge/ Maschinen
LKW Mercedes FE 722 BZ Ya N Y 3,20
Mercedes Sprinter FE 504 AG Ya N Y 1,70
LKW MAN FE 27 JC Ya N Y 3,00
LKW MAN FE 826 BK Ya N Y 3,00
LKW Steyr FE 577 AV Ya N Y 3,00
VW Pritsche 4 Motion FE 971 CG Ya N Y 1,70
VW Pritsche FE 56 LA Ya N Y 1,70
VW Caddy FE 371 CI Ya N Y 1,70
VW Caddy FE 703 BA Ya N Y 1,20
VW Caddy FE 893 BO Ya N Y 1,20
VW Caddy FE 634 BP Ya N Y 1,20
Ford Fiesta FE 482 AR Ya N Y 1,20
IVECO FE 17 CN Ya N Y 2,20
Mercedes FE 73 AS Ya N Y4 1,90
Mercedes FE 705 BF Ya N Y4 1,90
Unimog FE 71 BN Ya N Y 4,20
Iseki Trak Ya 6\ Y 39,00
Multicar FE 228 BL + Zusatz Ya 6\ Y 44,00
Kehrwalze fir Unimog Yo 6\ Y 12,00
Lader JCB FE 188 BR Ya 6\ Ya 39,00
Kleinrasenméaher Ya 6\ Y 5,00
Vertikutierer Ya 6\ Y 11,00
Heckenscheren Yo 6\ Y 3,00
Motorsensen Ya 6\ Y 3,50
Motorméaher Junior 90 Yo 6\ Y 11,00
Hochgrasmaher Ya 6\ Ya 11,00
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Voranschlag 2023 Ubersicht iiber Abgaben (Beitrage, Steuern, Gebiihren) und privatrechtliche Entgelte per 01.01.2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Abgabe/privatrechtliches Entgelt VO/Besc“Jgrsns des GR Betrag/Hebesatz Bemessungsgrundlage/Erlauterung
Motorsagen Yo 6\ Ya 5,00
Hochentaster Ya 6\ Y 6,00
Bohrhammer Hilti Ya 6\ Ya 4,00
Hubstapler Jungheinrich Ya 6\ Y 23,00
Hubsteiger Ruthmann Ya 6\ Y 34,00
Kompressor ECO Yo 6\ Ya 12,50
Asphaltschneider FS 15 B Yo O] Y4 3,00
Ruttelplatte Ya 6\ Y 5,00
Stampfer Weber Ya 6\ Y 5,00
Aggregate Yo 6\ Ya 4,00
Bdschungsmaher f. Bagger Venieri Yo 6\ Ya 23,00
Motorhacke Viking HB 445 Yo 6\ Ya 7,00
Bagger Venieri Yo 6\ Ya 50,00
Erdbohrer Stihl Yo 6\ Ya 6,50
Hacksler Yo 6\ Ya 13,50
HeilRwassergerat Yo 6\ Ya 19,50
Kanalspilwagen Mercedes Yo 6\ Ya 54,00
Astschere Bagger Venieri NEU Yo 6\ Ya 15,50
Stralenwalze Bomag Yo 6\ Ya 29,00
Loipengerat Yo 6\ Ya 41,00
Laubgeblase Yo 6\ Ya 3,00
Zange fur Venieri Yo 6\ Ya 4,80
(Bei Leistungen an Dritte ist die gesetzl. Mwst. von 20% hinzuzurechnen)

Stunden- und Kilometersatze des Wasserwerks
Stundensatz fiir Arbeitsleistungen Ya netto
Stundensatz fiir privatrechtliche Leistungen Ya netto
Kilometersatz fur Fahrzeuge Ya netto
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Voranschlag 2023
Stadtgemeinde FELDKIRCHEN IN KARNTEN

Wirtschaftsplan der Stadtischen Bestattung fur 2023

. ERFOLGSPLAN
AUFWENDUNGEN:
Wirtschaft | Wirtschaft | Rechnung Wirtschaft | Wirtschaft | Rechnung
Kontobezeichnung splan splan sabschlus Kontobezeichnung splan splan sabschlus
2023 2022 2021 2023 2022 2021
Instandhaltungen und Investitionen: Wertberichtigungen zu Kundenforderungen 1.500 1.500 0,00
Instandhaltung Gebaude (Biowarme) 6.000] 10.617,90 Uneinbringliche Forderungen 0 0,00
Instandhaltung Sonstiges-Asphaltierungen 1.000 500 planmafige Abschreibungen 15.000 15.000] 12.795,24
Investition: Photovoltaik-Anlage 0 aulBerplanmafiige Abschreibungen 0 0 0,00
Hausaufwendungen 0 Steuern und Abgaben:
Betriebsausstattung 5.000 5.000 Korperschaftssteuer 0 0] 22.927,00
Materialaufwand: Kapitalertragssteuer 0 0 0,00
Wareneinsatz Handelswaren 79.000 79.000] 82.378,59 Grundsteuer 200 200 197,80
Fremdarbeiten: sonstige Gebuhren und Abgaben und Miete 100 100 0,00
Fremdleistungen (Feuerhallengebihren usw.) 83.000 83.000] 88.272,70 Sonstiger Aufwand:
Personalaufwand: Biromaterial 500 800 309,51
Léhne 164.000 97.500] 143.756,38] |Kopien 0 0,00
Gehélter (davon 10.900 f. Aushilfen) 25.500 97.800 0,00] [JReinigungsmittel 1.000 1.000 1.742,78
Abfertigungszahlungen 0 0 1.454,97 Bezugskosten 0 54,60
Leistungspramien K-GMG (friher Dot.Abf.) 0 0 0,00] |Stromkosten 2.000 2.000 1.536,85
Pensionsfondsumlage- Retounierung an Stadt 0 0 0,00 Heizmaterial 9.600 5.000 1.644,76
Personalleistungen Standesamt u. EDV 15.000 15.000] 32.057,92| |Treibstoffe 0
Gesetzlicher und freiw. Sozialaufwand 37.700 38.800y 28.771,71 Kfz-Kosten (Instandhaltung, Versicherungen) 10.000 10.000 14.113,99
Dienstgeberbeitrag (FLAB) 7.200 7.400] 10.807,39] |Sachversicherungen 2.800 2.800 2.790,89
Kommunalsteuer 5.700 5.900 Sonstiger Aufwand 2.000 2.000 8.191,11
Zuschlag Dienstgeberbeitrage 700 700 Miet-, Pacht-und Leasing und Lizenzgebuhren 0 0 36,54
sonst. Personalkosten (Dienstbekleidung) 1.000 1.000 Postgebuhren- und Telefongebiihren 3.800 3.800 2.749,97
Dotation Vorsorge f.Abfertigung 2.200 2.200 1.879,73] |Buchhaltungs- und Beratungsaufwand 8.000 8.000] 12.981,81
Fortbildungskosten 500 500 924,14 Fachliteratur und Zeitungen 300 300 716,12
Reisekosten 0 0 0,00] [|Verluste aus Anlagenabgangen 0 0,00
Geldverkehrsaufwand: Wasser-u.Kanalgebihren 800 1.000 781,62
Umlagen 500 500 580,00
Geldverkehrsspesen, Zinsen und Klagskosten 600 600 1.082,64] JSUMME DER AUFWENDUNGEN : 486.200 494.900] 486.154,66
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ERTRAGE:
Wirtschaft | Wirtschaft | Rechnung
Kontobezeichnung splan splan sabschlus
2023 2022 2021

Waren-u.Leistungserlése:
Sarge/Trauerwaren 190.000 190.000] 229.599,70
Bestattungsleistungen 150.000 150.000] 164.045,25
Transportleistungen 78.000 78.000] 69.028,35
Erlése Krematoriumsgebihren 85.000 85.000f 89.583,00
Versicherungsvergltungen 1.800 1.800 485,45
Mehrerlése 0% 0 0 0,00
Erlése Sonstiges 0% 0 0 0,00
Erlése Sonstiges 20% 300 300 0,00
Eigenverbrauch, Privatanteile 10% und 20% 500 500 422,52
Erlése Mahnspesen Ubrige Erlose 300 300 0,00
Sonstige Ertrage/Erlose (Photovoltaik) 12.000 0,00
Sonstige Ertrage/Erlose (Biowarme) 7.500
Ertrag aus Abfertigungsriickstellung 0 0 0,00
BETRIEBSLEISTUNG: 553.164,27
Skontoertrage (bei Materialankauf) 500 500 1.593,22
Zinsertrage 450 450 177,27
Erlése ausgeschiedener Finanzanlagen 0 0 0,00
Zinsen und &hnliche Aufwendungen 0 0 0,00
Hilfsmittel 0 0 0,00
SUMME DER ERTRAGE : 506.850 526.350| 554.934,76

Vergleich aus Bilanz (Jahresiiberschuss) 68.780,10

II. FINANZPLAN
Herkunft |verwendung
der Mittel | der Mittel
Gewinn laut Erfolgsplan 20.650
Zufuhrung Rucklage 20.650
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$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

6%

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6DOGR *HOGIOXVYV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6%

6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKODJ 30DQ 0)3
BWDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

JLODQJLHUXQJVKDXVKDOW *HVDPW

(EHQH EHL

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ (EHQF

),1$1=,(581*67b7,*.(,7

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ
(LQ]DKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYD\
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

9%

30DQ

30D0Q

30DQ

30DQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ J)LQDQ]VFKXOGHQ
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYD"
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6%

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW

6DOGR *HOGIOXVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW

6%

6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HE

6HLWH



0)3 )LOQDQJLHUXQJVKDXVKDOW *|
LOQWHUQH 9HUJ-W






9RUDQVEFKODJ 30DQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW XQG (EHQH
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG 9% 30DQ 30DQ 30DQ 30DQ

(LQ]JDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLJINH
(LQ]DKOXQJHQ DXV HLIJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]IDKOXQJHQ DXV *HE*KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNH

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUW
(LQ]DKOXQJHQ

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |IIHQWOLFKHQ 5HFKW
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ
7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWH
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHGQ
7UDQVIHU]DKOXQJHQ YRP $XVODQG

JQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQFH
*HELHWVN|USHUVFKDIW XQG GHU *HELHWVN|USHUVFKDIW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPV
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQ]HUWUIJHQ
(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+-KUH
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODX
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ IU *HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQG
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG
$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJIHQ

6HLWH



9RUDQVFKODJ 30DQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW

BWDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

XQG

(EHQH

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG
7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHU
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKeVVH JZLVFKHQ 8QWHUQF
*HELHWVN|USHUVFKDIW XQG GHU *HELHWVN|USHUVFKDIW

$XV]IDKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQJLHUXQJVOHDVLQ!.
XQG GHULYDWLYH )LQDQJLQVWUXPHQWH PLW *UXQGJHVFKIIW

$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUX
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWH
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

9%

30DQ

30DQ

30DQ

30DQ

6%

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6DOGR *HOGIOXVYV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]IDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW*FNHQ XC
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %D
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $Q
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJ*WHUQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5¢FN]DKOXQJ YRQ 'DUOHKHQ VRZLH J
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ ¢
(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ
(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKD
(LQ]DKOXQJHQ DXV 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKF
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQL
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

6HLWH



9RUDQVEFKODJ 30DQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW XQG (EHQH

6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG 9% 30DQ 30DQ 30DQ 30DQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|Jt
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVWFNHQ XQG *UXC
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HHI
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJXQJHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOV
$XV]DKOXQJHQ YRQ 9RUVFK+-VVHQ XQG $Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQW
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVD
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG
6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ
(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKI
(LQ]JDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJX
(LQ]JDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKP
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ
(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDYV
*UXQGJHVFKIIW

(LQ]IDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYD\

(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQ]JLQVWUXPHQWHQ
(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKODJ 30DQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW

BWDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

XQG

(EHQH

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFK
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIX
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKF
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJ DXV GHU 5¢FN]DKOXQJ YRQ /HDVLQJYHUELQGOLF
$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYD
*UXQGJIHVFKIIW

$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYD"

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

9%

30DQ

30D0Q

30DQ

30DQ

6%
6%

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6DOGR *HOGIOXVY DXV GHU )LODQ]JLHUXQJVWIWLINHLW

6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HE

6HLWH



0)3 JLODQJLHUXQJVKDXVKDOW *
EHUHLQLJW XP LQW!/






9RUDQVEFKODJ 30DQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW XQG (EHQH E
6WDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG 9% 30DQ 30DQ 30DQ 30DQ

(LQ]JDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLJINH
(LQ]DKOXQJHQ DXV HLIJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]IDKOXQJHQ DXV *HE*KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNH

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUW
(LQ]DKOXQJHQ

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |IIHQWOLFKHQ 5HFKW
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ
7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWH
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHGQ
7UDQVIHU]DKOXQJHQ YRP $XVODQG

JQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQFH
*HELHWVN|USHUVFKDIW XQG GHU *HELHWVN|USHUVFKDIW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPV
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQ]HUWUIJHQ
(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+-KUH
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODX
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ IU *HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQG
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG
$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJIHQ

6HLWH



9RUDQVFKODJ 30DQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW

BWDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

XQG

(EHQH

E

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG
7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHU
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKeVVH JZLVFKHQ 8QWHUQF
*HELHWVN|USHUVFKDIW XQG GHU *HELHWVN|USHUVFKDIW

$XV]IDKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQJLHUXQJVOHDVLQ!.
XQG GHULYDWLYH )LQDQJLQVWUXPHQWH PLW *UXQGJHVFKIIW

$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUX
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWH
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

9%

30DQ

30DQ

30DQ

30DQ

6%

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6DOGR *HOGIOXVYV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]IDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW*FNHQ XC
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %D
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $Q
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJ*WHUQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5¢FN]DKOXQJ YRQ 'DUOHKHQ VRZLH J
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ ¢
(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ
(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKD
(LQ]DKOXQJHQ DXV 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKF
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQL
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

6HLWH



9RUDQVFKODJ 30DQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW

BWDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

XQG

(EHQH

E

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|Jt
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVWFNHQ XQG *UXC
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HI
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLIXQJHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOV
$XV]DKOXQJHQ YRQ 9RUVFK+-VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |IIHQWOLFKHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQW
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVD
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

9%

30DQ

30DQ

30DQ

30DQ

6%
6%

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ
(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKI
(LQ]JDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJX
(LQ]JDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKP
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ
(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDYV
*UXQGJHVFKIIW

(LQ]IDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYD\

(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQ]JLQVWUXPHQWHQ
(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKODJ 30DQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW

BWDGWJIHPHLQGH )(/'.,5&+(1 ,1 .b517(1

XQG

(EHQH

E

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFK
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIX
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKF
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJ DXV GHU 5¢FN]DKOXQJ YRQ /HDVLQJYHUELQGOLF
$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYD
*UXQGJIHVFKIIW

$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYD"

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

9% 30DQ

30D0Q

30DQ

30DQ

6%
6%

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6DOGR *HOGIOXVY DXV GHU )LODQ]JLHUXQJVWIWLINHLW

6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HE

6HLWH



