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���>1><=��	
��@>;./�.3/�8/>/��9>;./<��;9==/�38 �./;�!+=>;0/6<@+8.
8/,/8�./7�%-2I==5+<=/8�37�$+27/8�/38/<�1;9J/8��6+>,/8<0/<=/<�?97
�:9<=963<-2/8�!>8=3><�38�E<=/;;/3-2��;C,3<-290�#/=/;�%=/:2+8�*>;,;311/8
0/3/;63-2�1/</18/=���=@+�
			� /8<-2/8��.+;>8=/;�+> -2��/7/38./?/;=;/�
=/;��.3/��/>/;@/2;�>8.� ><355+:/66/��/3631/85;/>C��<38.�C>�.3/</7�/38�
.;>-5<?966/8��/<=�1/5977/8�
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�38�</2;�2/3J/;�%977/;�1/2=�C>��8./�>8.�./;��/;,<=�C3/2=�6+81<+7�38<
�+8.���/;3/8�>8.�';6+>,�<38.�?9;,/3�>8.�/<�3<=�@3/./;�+8�./;�*/3=��%3/�I,/;
6+>0/8./��/7/38./+81/6/1/82/3=/8�C>�3809;73/;/8�

�7�����%/:=/7,/;�@/;./8�8+-2�8>;����+2;/8��+>C/3=�. 3/

���31/8=>7<@928>81/8�38�#;/38<0/6.�+8�32;/��/<3=C/ ;
I,/;1/,/8���/<98./;<�/;0;/>63-2�3<=��.+<<�</2;�?3/6/�./;
8/>/8� )928>81</31/8=I7/;� �/7/38./,I;1/;� 9./;�
/2/7+631/��/7/38./,I;1/;�<38.��#+=/;�%/?/;38��>8</;
#0+;;/;��@3;.�.3/�)928>81/8�/38@/32/8���8<-263/J/8. �3<=
/38/�56/38/��/3/;�+>0�./;��/<=@3/</�8/,/8�./;��+:/6 6/�
1/:6+8=�� �3/� �3;7+� �&��%� 6G.=� +66/� #;/38<0/6./;� .+C >
2/;C63-2�/38�

%/3=/8<�./;��/7/38./�.+;0�3-2�73-2�,/3�./;�)928,+>1 /�
89<</8<-2+0=��&��%��?9;�+66/�,/3�#;95>;3<=��/;+6.�# 3-26/;
0I;�.3/��/;I-5<3-2=31>81�>8</;/;�)I8<-2/�>8.�.3/�1>=/
*><+77/8+;,/3=�,/.+85/8�
�/<>-2/8�%3/�.+<��/<=�>8.� ,/1;IJ/8�%3/�73=�>8<�.3/
8/>/8��38@928/;�?98�#;/38<0/6.�

�,�%/:=/7,/;��	
��@3;.�+>-2�37��38./;1+;=/8�%3/1/8�
0/6.�/38/�!+-273==+1<,/=;/>>81�+81/,9=/8�
�<�3<=�1/:6+8=�37��38./;1+;=/8�%3/1/80/6.�/38/��6/38538�
./;,/=;/>>81�?98�7+A��
��38./;8�37��6=/;�?98�
��+2;�,3<
�����+2;/8�/38C>;3-2=/8���3/��/3=>81�.3/</;��6/38538./;�
,/=;/>>81� @3;.� �;+>� $/8+=/� )+-2</8/11/;� I,/;8/2�
7/8�

'8</;�$+.@/1:6+8/;���/;;��81��#+356�2+=�>8<�/38/8�� /<+7=/8=@>;0�I,/;�./8�$+.@/1��.3/�";=<.>;-20+2;=
%+==/6,+-2� ,/=;/00/8.��?9;1/6/1=�� �8� .3/</7�#6+8�3< =� /38/�?H6631/� !/>1/<=+6=>81� ./;� ";=<.>;-20+2;=�
?9;1/</2/8�� �+,/3� @3;.� </2;� ?3/6� )/;=� +>0� .3/� )I8<- 2/� >8.� �/.I;083<</� ./;� �/@928/;� 1/6/1=��
��/<-2@38.315/3=<;/.>5=398��#+;57H163-25/3=/8�><@�����/;C/3=�<=/2/�3-2�89-2�38�(/;2+8.6>81/8�73=
�;>8./31/8=I7/;8�>7�.3/</<�#;94/5=�>7</=C/8�C>�5H88 /8���,/8<9�73=�./;�%=;+J/8?/;@+6=>81�>8.
./7��+8.�!E��>7�.3/�038+8C3/66/8� 3==/6��.3/�@3;�0I;�/38�<9�1;9J/<�#;94/5=�,;+>-2/8��C>�/;2+6=/8�

�8.63-2�3<=�/<�>8<�+>-2�1/6>81/8�,/3�./;�6+81/�1/09;./;=/8��/<-2@38.315/3=<,/<-2;G85>81��90@3/</
/38/8��;0961�C>�?/;,>-2/8��!+-2��8=/;?/8=398�,/3�./;��+8./<2+>:=0;+>� +1�� 356��/3=8/;�5988=/8�@3;
/38/��/<-2@38.315/3=<,/<-2;G85>81�.>;-2</=C/8�� 3=� �360/�./;�#963C/3��66+8.�@/;./8�@3;�,/<98./;<�+>0
.3/��382+6=>81�+-2=/8�

�3/��/7/38./�>8.�.3/��9;0/;8/>/;>81�!E�6+./8�+66/��/@928/;�?98��/3631/85;/>C��./8��+=+<=;+61/�
7/38./8�%3/1/80/6.��%+==/6,+-2��#;/38<0/6.���I66/8, /;1�><@��2/;C63-2�C>7�
���9;01/<:;G-2�+7��
��%/:�
=/7,/;��	
��37�%=30=<1+<=290��/3631/85;/>C�/38���3/;�@966/8�@3;�>8<�C��I,/;�.3/��9;0:6+=C1/<=+6=>81�38
�/3631/85;/>C�+,/;�+>-2�I,/;�+8./;/�#;94/5=/��.3/�38�./8�8G-2<=/8��+2;/8�38�./;�1/<+7=/8��/7/38./
>71/</=C=�@/;./8�5H88/8��+><=+><-2/8�>8.�,/<:;/-2/8�
�<�@3;.�?9;/;<=����9;01/<:;G-2/�1/,/8��&/;738/�37��6+==388/;/8���3==/�8/27/8�%3/�<3-2�.3/�*/3=��>8.
,;381/8�%3/��2;/�)I8<-2/�>8.��8;/1>81/8�/38��.+73=�@3;�1/7/38<+7�>8</;/��H;0/;�<-2H8/;�1/<=+6=/8
5H88/8�




�&��%�)928,+>�#;/38<0/6.
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�8�./;�6/=C=/8�*/3=�1+,�/<�@3/./;�?/;7/2;=��/<-2@/;./8�I,/;�(/;<-27>=C>81/8�.>;-2��>8./59=���/./;
�>8./2+6=/;�3<=�?/;:63-2=/=��.3/��A5;/7/8=/�</38/<� �>8./<�>8?/;CI163-2�C>�/8=0/;8/8�>8.�C>�/8=<9;1/8�
�3==/�?/;@/8./8�%3/�.3/�C>;�(/;0I1>81�1/<=/66=/8��> 8./<+-5/;6��)/3=/;<�,/<=/2=�37�%3/.6>81<1/,3/=�
�/38/8��9./;� +>659;,:063-2=�

�-2�7H-2=/�+66/� �;>8.<=I-5<,/<3=C/;� /;<>-2/8�D<=/�> 8.�%=;G>-2/;��@/6-2/�+>0�H00/8=63-2/� �6G-2/8
�%=;+J/�9./;��/2<=/31��238+><;+1/8�C>�/8=0/;8/8��.+73=�.3/</�16/3-2�73=�./7��G-5</6.3/8<=�+,=;+8<�
:9;=3/;=�@/;./8�5H88/8�

�,=� +A37363+8�2+=�73=�./;��;;3-2=>81�./;�M�9>;./<
�;9==/L�83-2=�8>;�/38/8�</2;�<-2H8/8�>8.�,/<38863�
-2/8�";=�C>;� +;3/8+8,/=>81�1/<-2+00/8��<98./;8
+>-2�/38/8�@/</8=63-2/8��/3=;+1�C>�/38/;�:9<3=3?/8
";=<;+>71/<=+6=>81�1/6/3<=/=���+85/�0I;�.3/��/7I�
2>81/8�>8.�.+<��81+1/7/8=�0I;�>8</;/��/7/38./�

�,<-263/J/8.�.+;0�3-2��28/8�89-2�C>;��/88=83<�,;38�
1/8��.+<<�73=�./7�����#6+=C�,/37��983=G=<�$+85381
./;���	�&9:1/7/38./8�38�E<=/;;/3-2�.3/��/7/38./
�/3631/85;/>C�73=��,<=+8.�.3/� ,/<=/� �/7/38./�37
�/C3;5� �+./8�3<=���>0� .3/</<� �;1/,83<�5H88/8�@3;
16+>,/�3-2�C>�$/-2=�<=96C�</38�

�-2�@I8<-2/��28/8�/38/8�<-2H8/8��/;,<=�

�/;C63-2<=��2;��I;1/;7/3<=/;

'���(��$����>"��"'�
�	�
	
�� 2:6*-8�
�	�

#!"�����@	
�-131/-528-;=��&63299+0;3-� ��������	�����%08

#!"������

#1-/-5.-3,���-4-15,-0);9� ��������	
����%08

�9>;./<��;9==/

�/3631/85;/>C/;�&;/00/8�./;� ><355+:/66/�38�%?/=3
�;3C����;9+=3/8�
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#��������������"����!�����&����%��
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)3;����7H-2=/8����</3=/8<����./;�����/7/38./����>8< /;/
�I;1/;388/8����>8.�����I;1/;����,/3����./;����,/?9;<=/�
2/8./8� !+=398+6;+=<@+26� 9:=37+6� >8=/;<=I=C/8�
�/<2+6,�@/;./8�@3;��28/8�38�./8�8G-2<=/8�&+1/8
/38/���M�7=63-2/���)+263809;7+=398�������!+=398+6;+=<�
@+26��	
�L�C><=/66/8���-2=/8�%3/�.+2/;�,/3�+66�./;
#+:3/;06>=��.3/�+86G<<63-2�./;�)+26�,>8./<@/3=��+8
/38/8��+><2+6=��?/;<-23-5=�@3;.��,/<98./;<�+>0�>8�
</;/� 3==/36>81��<3/2/��,,36.>81����3/</�3<=�8G763- 2
73=� �2;/7� !+7/8� :/;<98+63<3/;=� >8.� ,/382+6=/=
/38/8�*+26/8-9./�0I;�.3/��/+8=;+1>81�/38/;�)+26�
5+;=/�37��8=/;8/=�>8.�/38/8�<-2;30=63-2/8�)+265+;�
=/8+8=;+1�73=�$I-5</8./5>?/;=���9-2�@+<�3<=�73=
+66�./7�C>�=>8��

*>;�)+26�37�)+26695+6�,;381/8�%3/�./8�:/;<98+63�
<3/;=/8� �,<-283==� 73=�� �+73=� /;6/3-2=/;8� %3/� .3/
)+26+,@3-56>81��@/36�@3;�83-2=�7/2;�37�)G26/;?/;�
C/3-283<�<>-2/8�7I<</8��

)/;./8�%3/�+7�)+26=+1�83-2=��38��2;/7�)+26695+6
@G26/8�5H88/8��.+88�,/+8=;+1/8�%3/�+7�,/<=/8
/38/�)+265+;=/�0I;�.3/��;3/0@+26��!>=C/8�%3/�.+0I;

,3==/�.+<�%/;?3-/�38�>8</;/;�M�7=63-2/8�)+263809;�
7+=398L�� @/36� .3/</<� :/;<98+63<3/;=� 3<=�� !>8� .;/3
 H163-25/3=/8�� #/;<H863-2� 38� ./;� �/7/38./�
<-2;30=63-2� 73=� ./;� ,/363/1/8./8� :/;<98+63<3/;=/8
�809;./;>81<5+;=/� 73=� $I-5</8./5>?/;=� 9./;
/6/5=;983<-2�37��8=/;8/=�� 3=�./7�:/;<98+63<3/;=/8
�9./�+>0�>8</;/;� )G26/;?/;<=G8.31>81<5+;=/�38
./;�M�7=63-2/�)+263809;7+=398L�5H88/8�%3/� ;>8.
>7� .3/� '2;� +>0� @@@�@+265+;=/8+8=;+1�+=�2;/
)+265+;=/�,/+8=;+1/8��

%59-8-���$1779�
�/+8=;+1/8�%3/��2;/�)+265+;=/�7H163-2<=�0;I2C/3=31�
)+265+;=/8� 5H88/8� 83-2=� :/;� &/6/098� ,/+8=;+1=
@/;./8���/;�6/=C=7H163-2/�*/3=:>85=�0I;�<-2;30=63-2/
>8.�"8638/��8=;G1/�3<=�./;� 		�� 2:6*-8�
�	� ���/
8+-2��8=;+1<+;=�/;0961=�.3/�*><=/66>81�C>7/3<=�73=�
=/6<�/381/<-2;3/,/8/;��;3/0</8.>81�+>0��2;/�+81/�
1/,/8/� *><=/66+.;/<</�� �3/� )+265+;=/� 7><<
<:G=/<=/8<�+7�	
�� 2:6*-8�
�	���	��%08� ,/3�./;
C><=G8.31/8� �/C3;5<@+26,/2H;./� /386+81/8�� %3/
2+,/8�.3/� H163-25/3=��.3/�)+265+;=/�+7�)+26=+1
,/3�4/./7�1/H008/=/8�)+26695+6��.+<�)+265+;=/8
/8=1/1/8377=��+,C>1/,/8�

��$'-!,0%�!�2/,���.%*)�',�.-1�$'�����






�/3�./;�(/;5/2;<,>8.�"<=�$/1398��("$��,/1388=
8>8�.3/��?+6>3/;>81<:2+</�0I;�.3/�1/:6+8=/��+2;�
:6+8>7<=/66>81�� �+>=��><5>80=� ./;� ("$�<966� ./;
8/>/��+2;:6+8��	
��38��;+0=�=;/=/8���

�<�3<=�>8<�/38�.;381/8./<��/.I;083<�23/;�(/;,/<</�
;>81/8�C>�/;;/3-2/8��/38/�1>=/��8,38.>81�>8</;/;
";=<=/36/�+8��+./8�3<=�.+<�*3/6��)3;�7H-2=/8�,/3�./ ;
�;<=/66>81�./<�8/>/8��+2;:6+8<�38�>8</;/;�$/1398
73=;/./8�>8.�.+0I;�,/8H=31/8�@3;��2;/� 3=+;,/3=�
�3==/�6+<</8�%3/�>8<�@3<</8��@9�>8.�@+88��><</
0/26/8��!+=I;63-2�3<=�/<�>8;/+63<=3<-2��+66/�
��9./;
�	� 38>=/8�/38/8��><�?98��+./8�38�>8</;/�";=/
>8.�;/=9>;�C>�?/;6+81/8��+,/;�1;9J/�K�6/3./;�4/=C=
,/<=/2/8./�K��I-5/8�?98�7/2;/;/8�%=>8./8�<966=/
/<�>8</;/;� /38>81�8+-2�37�8/>/8��+2;:6+8�83-2=
7/2;�1/,/8�
(3/66/3-2=�<38.��28/8�+>-2���>;</�+>01/0+66/8��.3/
83-2=�1/8>=C=�@/;./8�� �3==/�6+<</8�%3/�>8<�+>-2

.3/</���809;7+=398��C>5977/8���.3/<��3<=��0I;��.3/
C>5I80=31/�#6+8>81�/,/80+66<�@3-2=31��
)3;�@/;./8��2;/�)I8<-2/�>8.��8;/1>81/8�<+7�
7/68��+8<-263/J/8.�+8�.3/�("$�2/;+8=;+1/8�>8.
83-2=�69-5/;�6+<</8��.+73=�>8</;/��8;/1>81/8�+>-2
>71/</=C=�@/;./8�

)3;�0;/>/8�>8<�+>0��2;/�!+-2;3-2=�+8�
/-4-15,-�0-131/-528-;=�/<�):�

9./;�
28-,68
�/4)13�+64

�+85/�

���	������������� ������
���	�  �$!��
��"���

�%..!�/(��%.$%'"!	�
0�'/%!,/)#�"4,� !)�)!/!)�
�/-���$,+'�)

)/88� �<=@/;5� 9./;� �+>7�
<-283==1>=� 38� �2;/7� �+;=/8� +8�
0G66=��2+,/8�%3/�.3/� H163-25/3=�
.3/</<�+,=;+8<:9;=3/;/8�C>�6+<�
</8��&;+1/8�%3/�.3/</<�+8��2;/;
�;>8.<=I-5<1;/8C/�+8�/38/;�C>�
1G8163-2/8�%=/66/�� 1>=�<3-2=,+;�

C>�/38/7��+>0/8�C><+77/8�
�+,/3� .+;0�+,/;� ./;� �>J1G81/;?/;5/2;� ,C@�� ./;�
H00/8=63-2/�(/;5/2;�83-2=�,/238./;=�9./;�1/0G2;./=
@/;./8�
%G7=63-2/��G-5</61>=��8<+776>81/8�37��/7/38�
./1/,3/=��@/6-2/�,3<�C>7�9��+���+=>7�,/;/3=�63/1/8�
@/;./8�73=�/38/7���)�+,1/296=������������������������������
�<�@I;./�>8<�+>-2�</2;�2/60/8��0+66<�.3/� H163-2�
5/3=� ,/<=/2=�� @/88� %3/� .+<� �G-5</61>=� ?98�

7/2;/;/8� �+><2+6=/8� +>0� 1/7/38<+7/� �+>0/8�
C><+77/86/1/8�@I;./8�

�15-��54-3,;5/�19:�����$�4-08�-8.68,-831+0�

�7�%-283==1>=�.I;0/8�2-15- �;/7.<=900/� ��-:)33-�
�8,-�� �8)99+051::�� �3;4-5�� 9659:1/-8� �*.)33�
/8=2+6=/8�</38�
�3/�%=G;5/�./<��<=@/;5/<�.+;0�7+A37+6�
	-7�37
�>;-27/<</;�,/=;+1/8�

�+<� �G-5</6</;?3-/� 3<=� 59<=/869<�� �<� 5+88�
4/.9-2�8>;� ��<=@/;5�38� ./7� '70+81�1/2G-5</6=
@/;./8�� @3/� /<� ,/37� 89;7+6/8� $I-5<-283==� 37�
�+;=/8�+80G66=�

)3;�,3==/8�>7�(/;<=G8.83<��.+<<�I,/;�./8�1/8+>/8�*/3=:>85=�./;��,296>81�./<��G-5</61>�
=/<�5/38/�1/8+>/8��81+,/8�1/7+-2=�@/;./8�5H88/8��.+�.3/<�4/@/36<�?97��;,/3=<+>0@+8.

,/3�+8./;/8� 3=,I;1/;8�+,2G8131�3<=�


�$*'/)#�0*)��3�&-!'#/.
�������*0!(�!,�����

1%, � �-��3�&-!'#/.���#!$*'.
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